PUBLIC NOTICE

AGENDA
ADMINISTRATIVE SERVICES COMMITTEE MEETING

Committee Members: Lisa Evans, Kim Chamberland, and Sandy Russell

Wednesday, July 14, 2021 at 9:30 a.m.
Council Chambers, 745 Center Street, Milford, Ohio 45150

Call to Order

Proceedings: Approval of the June 14, 2021 Administrative Services Committee

Minutes

Agenda Ttems:

Control Bionics Lease Agfee:ment
Salary Increase for Non-Union Employees
Personnel Policy Change to Section 4 Covering Travel Per Diem

ODOT Consent Legislation for Pavement Preventative Maintenance FY
2022 -

Discussion: Issuance and Sale of Notes in the amount of $540,000 in
Anticipation of the Issuance of Bonds for the Purpose of Refinancing
Property Located at 725 Main Strect

Discussion: DORA Cup Vender Quotes

And all additional matters that may properly come before the
Committee

Adjourn




Administrative Services Committee
Meeting Minutes
June 14, 2021

Ms, Chamberland called the meeting to order at 4:00 p.m.
Present: Sandy Russell

Staff: Finance Director, Pat Wirthlin, Administrative Assistant, Jackie Bain
Visitqrs: Nene

Proceedings: Approve the proceedings from the June 4, 2021 Administrative Services Committee
Meeting Minutes. Ms, Chamberland made a motion to approve, Seconded by Ms. Russell,

Discussion: AFSCME Collective Bargaining Unit Agreement

Finance Director Pat Wirthlin discussed the following information with the committee:

The City and the AFSCME collective bargaining unit reached an agreement as to the terms of the
contract, The Agreement covers the three-year period starting July 1, 2021 and ending June 30,
2024.City Council members previously received an Executive Summary outlining the tetms of the
Apgreement, Ms., Wirthlin wanted to thank Mr. Doss for his participation. and valued input
throughout the negotiation. The AFSCME bargaining unit met last week to discuss the Agreement and
voted in the affirmative. If council so chooses to vote in the affirmative at tomorrow's Couneil
meoting, the AFSCME Agreement becomes an executed contract. M3, Chamberland discussed a few
-changes from the last agreement including sick time.

There being no comments and without further Committee discussion....

The Commitiee Agreed to Recommend That the Law Director Drafi an Ordinance
Authorizing an Agreement Between the Cily of Milford And Qhio Council 8, American
Federation of State, County, And Municipal Employees, AFL-CIO (Otherwise Known As
AFSCME) ‘

Thete being no fiurther business, the meeting adjourned at 4:08 pm with a motion from Ms,
Russell, Seconded by Ms. Chamberland.

Respectfully submitted,
Jackie Bain, Administrative Assistant

“These minutes have been approved and adopted by Ms. Russell and Ms, Chamberland on June
15,2021,




AGREEMENT OF LEASE

This Lease Agreeement by and between the City of Milford, an Ohio Municipal
Corporation, 745 Center Street, Milford, OH 45150, hereinafter referred to as "Lessor" and
Control Bionics, Inc., a Corporation for Profit, hereinafter referred to as "Lessee.”

In consideration of the mutual promises exchanged herein the parties hereto do hereby
agree as follows:

1. Leased Premises. Lessor, in consideration of the rents to be paid and covenants to be
performed by Lessee hereunder, hereby leases to Lessee for the term and subject to the covenants
and conditions hereinafter set forth approximately 3,250 square feet of space (the “premises™)
located on the third floor of the City of Milford Municipal Building, commonly known and
referred to as the Five Points Building, 745 center Street, Milford, Chio.

2. Term. The term of this Lease shall be for Forty-eight (48) consecutive months
commencing on the 1st day of September, 2021. At the expiration of the term, provided Lessee is
in full compliance with all the terms, conditions, and covenants of this Agreement, Lessee may
extend this Lease for an additional one year term. Lessee shall give Lessor no less than six
months advance written notice of its intent to extend the Lease.

3. Rent. Lessee shall pay Lessor as rent for the premises in the amount of Two Thousand
Eight Hundred ($2,800.00) Dollars per month due and payéble on or before the 1% day of cach
month of said forty-eight month term. Lessee shall not be responsible for any common area
maintenance charges or fees.

4. Use of Premises. Lessee shall not commit or suffer any waste in the premises, use the
premises or permit them to be used for any unlawful purpose or any dangerous, noxious or
offensive activity or cause or maintain any nuisance in the premises.

At the end of the term of this Lease, Lessee shall deliver up the premises in as good an order and
condition as they now are, reasonable use and ordinary wear and tear excepted. Lessee, its

agents, employees, and invitees shall have the right of ingress and egress to the Premises and




may pass over, across and through the common areas of the Building as necessary to obtain
access to the Premises. Lessee shall share full kitchen access with other tenant(s) located on the
third floor of the City Hall Building as well as the computer server room.

5. Insurance. Lessor shall maintain all risk coverage insurance on the Building, but shall
not protect Lessee’s property on the Premises. Lessee shall, at its own expense, maintain public
liability insurance against claims for bodily injury, death, or property damage occurring on or
about the Premises with such company or companies and in such amounts and with such limits
as shall be reasonably acceptable to the Lessor in its sole discretion but in no event shall such
limits be less than $1,000,000 per person and $2,000,000 per occurrence. Lessee shall also, at its
sole expense, maintain insurance covering any damage to any property of Lessee locatéd in or
about the Premises for the full replacement Such policies shall name lessor as an additional
insured, shall provide that they will not be cancelled without at least ten days prior written notice
to the Lessor, and and certificates of said coverage shall be furnished to the Lessor. cost of the
property. with a company and in an amount satisfactory to the Lessors. Lessee shall fully
indemnify and hold Lessor absolutely harmless from and against any and all claims, actions,
damages, liabilities, and expenses in connection with loss of life, personal injury, and/or
property damage arising from Lessee's operation, occupation, use, or possession of the Premises,
or any part thereof due solely to the negligence of Lessee. Lessor shall fully indemnify and hold
Lessee absolutely harmless from and against any and all claims, actions, damages, liabilities, and
expenses in connection with loss of life, personal injury, and/or property damage arising solely
from Lessor’s negligence.

6. Assignment or Subleasing. Lessee may not assign or sublet the premises without
receiving the prior written approval of the Lessor.

7. Utilities. Lessor shall be responsible for the payment of all utilities consumed by the
Lessee on the Premises except for internet service which shall be the sole responsibility of the

Lessee.




8. Right of Inspection. Lessor shall have the right to enter into and inspect the premises
at reasonable times and upon giving reasonable notice to Lessee.

9. Entire Agreement. It is understood between Lessor and Lessee that all agreementé
and understandings of any kind or nature heretofore between the parties are embodied in this
instrument and that no changes shall be made herein unless the same shall be in writing and duly
signed by the parties hereto in the same manner and form as this Lease Agreement has been
executed.

10. Default, If default be made in the payment of said rent or any part thereof or in the
observance or performance of any of the terms, conditions or agreements herein contained,
Lessor shall have the right to re-enter and repossess the premises and to declare all the balance of
the rent payable hereunder for the remainder of the current term to be due and payable at once, in
full, and thereupon this Lease shall terminate.

11. Binding Effect. This Lease Agreement shall be binding upon and inure to the benefit

of the parties, their heirs, executors, administrators, successors and assigns,




IN WITNESS WHEREOQF, the parties to this Lease Agreement have hereunto set their hands to

duplicate counterparts of this Agreement as of the day and year indicated below:

LESSOR.:

MICHAEL DOSS, City Manager

STATE OF OHIO, COUNTY OF CLERMONT, ss:

Be It Remembered, that on the day of , 2021,

before me a notary public in and for said county, personally came Michael W, Doss, Milford
City Manager, the Lessor in the foregoing Lease, and acknowledged the signing thereof to be his
voluntary act and deed.

In Testimony Whereof, 1 have hereunto subscribed my name and affixed my official

seal on the day and year aforesaid.

Notary Public




LESSEE:

Rob Wong, CEQ

STATE OF OHIO, COUNTY OF CLERMONT, ss:
Be It Remembered, that on the day of , 2021, before me a .

notary public in and for said county, personally came Rob Wong, CEO of Control Bionics, the
Lessee in the foregoing Lease, and acknowledged the signing thereof to be his voluntary act and

deed,

In Testimony Whereof, I have hercunto subscribed my name and affixed my official

seal on the day and year aforesaid.

Notary Public







| EXPENSE REIMBURSEMENT/ALLOWANCES ___ SECTION4.07 |

2. Meals:

An employee is eligible for a meal per diem only when travel has been approved by the
city manager or designee. City credit cards shall not be used for meal expenses paid for
by per diem. The current Meals and Incidentals (ME&TI) Per Diem Rate Table will be
used to determine the per-diem rate, (hitp://www. gsa.gov). The per diem amounts are
consistent with IRS regulations which also require that if an employee receives a meal at
nominal or no cost, the per diem shall be adjust deducting the appropriate amount.
A continental breakfast such as muffins, bagel$ and coffee that is provided free of

ay per diem. The employee will
h"\?{&l‘e provided at training. The
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PRELIMINARY LEGISLATION
(LPA-ODOT-Let Project Agreement)
(CONSENT)

Ordinance/Resolution # :

PID No, : 105138

County/Route/Section : Cle 50/131-2.21/8.51
Agreement No. 36626

The following is a/an enacted by the City of Milford of Clermont
(Motion/Ordinance/Resolution) (Local Public Agency)

County, Ohio, hereinafter referred to as the Local Public Agency (LPA).

SECTION I -- Project Description

WHEREAS, the (LPA/STATE) has determined the need for the described project:

Pavement preventative maintenance in Clermont County in FY2022.

NOW THEREFORE, be it ordained by the City of Milford of Clermont County, Ohio.
(LPA) ‘

SECTION II — Consent Statement

Being in the public interest, the LPA gives consent to the Director of Transportation to complete the above described
project as detailed in the LPA-ODOT-Let Agreement entered into between the parties, if applicable.

P

SECTION II1I ~ Cooperation Statement

The LPA shall cooperate with the Director of Transportation in the development and construction of the above
described project and shall enter into a LPA Federal ODOT Let Project Agreement, if applicable, as well as any
other agreements necessary to develop and construct the Project.

The State shall assume and bear 100% of all of the costs of the improvement.

The LPA agrees to pajz 100% of the cost of those features requested by the LPA which are determined by the State
and Federal Highway Administration to be unnecessary for the Project.

SECTION 1V Authority to Sign

The LPA hereby authorizes of said City of Milford to

(Signature authority) (LPA-or its division, department or agency)
enter into and execute contracts with the Director of Transportation which are necessary to develop plans for and to
complete the above-described project; and to execute contracts with ODOT pre-qualified consultants for the
preliminary engineering phase of the Project. '




7/12/2021

PID No.: 105138

Upon request of ODOT, the is also empowered to execute any appropriate documents to
(Signature authority)
affect the assignment of all rights, title, and interests of the City of Milford to ODOT arising from any
(LPA)

agreement with its consultant in order to allow ODOT to direct additional or corrective work, recover damages due
to errors or omissions, and to exercise all other contractual rights and remedies afforded by law or equity.

SECTION V — Utilities and Right-of-Way Statement

The LPA agrees that all right-of-way required for the described project will be acquired and/or made available in
accordance with current State and Federal regulations. The LPA also understands that right-of-way costs include
eligible utility costs.

The LPA agrees that all utility accommodation, relocation and reimbursement will comply with the current
provisions of 23 CFR 645 and the ODOT Utilities Manual,

SECTION VI — Maintenance

Upon completion of the Project, and unless otherwise agreed, the LPA shall: (1) provide adequate maintenance for
the Project in accordance with all applicable State and Federal law, including, but not limited to, Title 23,U8.C,
Section 116; (2) provide ample financial provisions, as necessary, for the maintenance of the Project; (3) maintain
the right-of-way, keeping it fiee of obstructions; and (4) hold said right-of-way inviolate for public highway
purposes,

SECTION VI-Emergency measure
(as applicable)

The is hereby declared to be an emergency measure to expedite the highway project and
{Motion/Ordinance/Resolution)

to promote highway safety, Following appropriate legislative action, it shall take effect and be in force immediately

upon its passage and approval, otherwise it shall take effect and be in force from and after the earliest period allowed

by law.

Passed: ,2
(Date)

Attested:

(Clerk) (Contractual Agent of LPA — title)




7/12/2021

CERTIFICATE OF COPY
STATE OF OHIO
City of Milford of Clermont County, Ohio
(LPA)
I » s Clerk of the City of Milford

(LPA)
of Clermont County, Ohio, do hereby certify that the foregoing is a true and correct copy of

adopted by the legislative Authority of the said

{Motion/Ordinance/Resolution)
on the day of ,2

(LPA)

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official seal, if applicable
this day of 2

SEAL (Clerk)

City of Milford of Clermont County, Ohio
(LPA)

{If the LPA is designated as a City then the “City Seal” is required. If no Seal, then a letter stating “No Seal is required to accompany the
executed legislation.)

»




N

Michael Doss .
M

From: Ben.Miller@dot.ohio.gov

Sent: Tuesday, July 13, 2021 10:12 AM

To: Michael Doss

Subject: FW: CLE 50-131-2.21-8.51 PID-105138
Michael,

Please see the email below. Hopefully this answers your question. If not, let me know.

Thanks.

Benjamin Miller, MPA

Ligison Officer/ LPA Right of Way Coordinator
Certified General Real Estate Appraiser

ODOT District 8

505 South State Route 741, Lebanon, Ohio 45036
513-933-6655

transportation.ohio.gov

€Q) OHIO DEPARTMENT OF
o/ T RANSPORTATION

From: Elston, Jennifer <lennifer.Elston@dot.chio.gov>

Sent: Tuesday, luly 13, 2021 10:06 AM :
To: Miller, Benjamin <Ben.Miller@dot.ohio.gov>; Davis, Jason <Jason.Pavis@dot.ohio.gov>
Subject: RE: CLE 50-131-2.21-8.51 PID-105138

Ben-

ODOT will be placing a Fine Graded Polymer Asphalt Concrete Overlay {aka Smoothseal) on a portion of CLE-50 starting
at the Milford Corp to almost Wolfpen Pleasant Rd.

The treatment will be 1" milling and a new 1” smoothseal overlay.

This project is 100% ODOT cost and does enter the very eastern corp of Milford for 950 ft.

Project screenshot:




Let me know if you need any additional details.

Thanls

Jennifer Elston, P.E.

District Work Plan Coordinator
District Pavement Engineer

ODOT District 8

505 South SR 741, Lebanon, Ohlo 45036
513.933.6608

transportation.chio.gov

N

From: Miller, Benjamin <Ben,Miller@dot.ohio.go

Sent: Monday, July 12, 2021 9:38 AM

To: Davis, Jason <Jason.Davis@dot.ohio.gov>; Elston, Jennifer <Jen nifer.Elston@dot.ohio.gov>

Subject: FW: CLE 50-131-2.21-8,51 PID-105138

Could one of you provide the information that Mr. Doss has requested?

Thanks.

Benjamin Miller, MPA

Liaison Officer/ LPA Right of Way Coordinator
Certified General Real Estate Appraiser

ODOT District 8

505 South State Route 741, Lebanen, Ohio 45036




513-933-6655

transportation.ohio.gov

_OH 1O DEPARTMENT OF
TRANSPORTATION

From: Michael Doss <mdoss@ milfordohio.ore>
Sent: Monday, July 12, 2021 9:33 AM

To: Miller, Benjamin <Ben.Miller@dot.ohio.gov>
Subject: RE: CLE 50-131-2.21-8.51 PID-105138

Ben,
Could you provide more details about the project and the areas within the corporate boundaries of Milford?
Thank you

Michael

Michael Doss, MPA, ICMA-CM
City Manager, Milford, Ohio
745 Center Street, Suite 200
Milford, OH 45150

Phone: (513) 576-5460

Email: mdoss@milfordohio.org

From: Ben.Miller@dot.ohio.gov <Ben.Miller@dot.ohio.govs

Sent: Monday, July 12, 2021 9:30 AM

To: Michael Doss <mdoss@miffordohio.org>; Pam Holbrook <pholbrook@milfordohio.org>; Jackie Bain
<jbain@milfordohio.org>

Ce: Tom.Arnold@dot.ohio.gov; Jason.Davis@dot.ohio.gov: Jennifer.Elston @dot.chio.goy; Scott.Brown@dot.ohio.gov
Subject; CLE 50-131-2.21-8.51 PID-105138

Mr. Doss,

Attached is consent legislation for an upcoming ODOT project. This project will include pavement
preventative maintenance in Clermont County in FY2022, which will include portions within the city,
There is no participation by the city.




Please present this consent legislation to the appropriate city officials at your earliest convenience.
You may use your own format, if you like, as long as all pertinent information is retained. Please scan
and send me a copy when completed.

Let me know if you have any questions.

Benjamin Miller, MPA

Linison Officer/ LPA Right of Way Coordinator
Certified General Real Estate Appraiser

ODOT District 8

505 South State Route 741, Lebanon, Ohio 45036
513-933-6655

transportation.ohio.gov

OHIO DEPARTMENT OF
) TRANSPORTATION

ExchangeDefender Message Security: Check Authenticity

CAUTION: This is an external emaif and may not be safe. If the email looks suspicious, please do not click links or open
attachments and forward the email to csc@ohio.gov or click the Phish Alert Button if available.




CITY OF MILFORD o atown

745 Center Street, Suite 200, Milford, OH 45150 L
Phone: 513-831-4192 MILFORD
Fax: 513-248-5096
www.milfordohio.org

To: Honorable Chair Sandy Russell and Members Lisa Evans & Kim Chamberland
Administrative Services Committee

From: Pat Wirthlin, Finance Director
Date; July 13, 2021
Subject; $540K BAN Rollover {Former Park National Bank Building & Parking Lots)

S540K BAN Roliover

Last year, the City issued a one-year Bond Anticipation Note (BAN) to finance the $540,000
purchase of the former Park National Bank Building and parking lots. The notes are
approaching renewal. The plan is to roll over the BAN another year while the City explores
different uses for the property.

~§17k Interest Pay Now

Please note that the BAN interest due in October amounts to $17,501.25. The City does not
plan to roll that ever. Rather, the City will pay that in cash in October.

fuly 20 — 1** Reading

Next week's Councll meeting will involve a first reading only. The Ordinance will be up for
vote at the next Council meeting on August 20.

Cctober 7 ~ Wraps it Up

Please review the attached Schedule of Events, The entire process should complete by
October 7.

Staff Suggestion for Commitiee Recommendation

RECOMMENDATION TO AUTHORIZING THE LAW DIRECTOR TO PREPARE AN ORDINANCE
PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN THE MAXIMUM PRINCIPAL
AMOUNT OF $540,000, IN ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE
PURPOSE OF PAYING THE COST OF ACQUIRING CERTAIN REAL PROPERTY LOCATED
NEAR THE INTERSEECTION OF GARFIELD AVENUE AND U.S, ROUTE 50, ALL OIN SUPPORT
OF ECONOMIC DEVELOPMENT AND JOB CREATION WITHIN THE CITY, AND DECLARING
AN EMERGENCY. '




Jackie Bain

From; ' Pat Wirthlin

Sent: Thursday, June 24, 2021 8:18 AM

To; 'Franzmann, Christopher ).!

Cc: Michael Doss

Subject: RE: City of Milford, Ghio - $540,000 Special Obligation Nontax Revenue Notes, Series

2020 (Federally Taxable)

Hi Chris,
The City plans to rollover the BAN for another year. Please let us know the next steps.
Regards,

Pat

Putelcls Wirthling, Pinance Director

City of Milford

745 Caenger Steeet, e 220 | Mhifoed, Ohio 45150
Dot 3122485083 | Pax 513.248.500%
peitthlin@@milfordohic.org

From: Franks, Pamela J. <pamela.franks@squirepb.com> On Behalf Of Franzmann, Christopher J.

Sent: Tuesday, June 22, 2021 2:56 PM

To: Pat Wirthlin <pwirthlin@milfordohio.org>

Subject: City of Milford, Ohio - $540,000 Special Obligation Nontax Revenue Notes, Series 2020 {Federally Taxable)

Hi Pat,

| wanted to let you know that the notes identified above mature on October 7, 2021. The interest rate on the
notes is 3.25% which results in an interest payment on October 7, 2021 of $17,501.25 plus the principa!
amount of $540,000.00, totaling $557,501.25.

Please advise at your earliest convenience as to the City’s plans for retiring the outstanding notes. Thanks
much,

SU [ RE @} Christopher J. Franzmann

o Partner
PATTON BOGGS Squire Patton Boggs (US) LLP
2000 Hunfington Center
41 South High Street
Columbus, Ohio 43215
T +1614 365 2737
O +1614 3652700
F +1614 365 2499
chris franzmann@sauireph.oom | squirepattonboggs.com




A dedicated resource center for businesses on the legal, regulatory and
commercial implications of coronavirus COVID-19.

Our Responding to Investor Inquiries in the Time of COVID-19 guide reviews
the impact of the COVID-19 crisis on municipal issuers and borrowers.

45 Offices in 20 Countries

This message is confidential and may be legally privileged or otherwise protected from disclosure. If you are not the
intended recipient, please telephone or email the sender and delete this message and any attachment from your
system; you must not copy or disclose the contents of this message or any attachment to any other person.

For information about how Squire Patton Boggs processes UK and EU personal data that is subject to the requirements
of applicable data protection laws, please see our Privacy Notice regarding the processing of UK and EU personal data
about clients and other business contacts at www.squirepattonbogas.com.

Squire Patton Boggs (US) LLP is part of the international legal practice Squire Patton Boggs, which operates worldwide
through a number of separate legal entities. Please visit www.squirepattonboggs.com for more information.

#US




ORDINANCE NO. 21-

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF
NOTES IN THE MAXIMUM PRINCIPAL, AMOUNT OF $540,000, IN
ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE PURPOSE OF
PAYING THE COSTS OF ACQUIRING CERTAIN REAL PROPERTY
LOCATED NEAR THE INTERSECTION OF GARFIELD AVENUE AND U.S.
ROUTE 50, ALL IN SUPPORT OF ECONOMIC DEVELOPMENT AND JOB
CREATION WITHIN THE CITY, AND DECLARING AN EMERGENCY,

WHEREAS, the City of Milford, Ohio (the “City”) is authorized by virtue of the laws of
the State of Ohio, including, without limitation, Section 13 of Article VIII, Ohio Constitution,
and Chapter 165 and other applicable provisions of the Ohio Revised Code (collectively, the
“der”), among other things, to issue bonds or notes fo acquire, construct, furnish, equip or
improve a “project” as defined in Section 165.01 of the Ohio Revised Code, for the purpose of
creating or preserving jobs and employment opportunities and improving the economic welfare
of the people of the City and of the State of Ohio; and

WHEREAS, to facilitate the creation of jobs and employment opportunities and
improving the economic welfare of the people of the City and of the State of Ohio, the City has
determined to issue the Notes (described below) to acquire certain real property located near the
intersection of Garfield Avenue and U.S. Route 50 (the “Project’™; and

“WHEREAS, pursuant to Ordinance No, 2020-50 passed September 15, 2020, notes in
anticipation of bonds in the principal amount of $540,000, dated October 8, 2020 (the
“Outstanding Notes™), were issued for the purpose described in Section 2, to mature on
October 7, 2021; and '

WHEREAS, this City Council finds and determines that the City should retire the
Outstanding Notes with the proceeds of the Notes described in Section 4 and other funds
available to the City;

NOW, THEREFORE, BE IT ORDAINED by the Council of the Municipality of Milford,
Clermont and Hamilton Counties, Ohio, that:

Section1. Model Ordinance. The 2021 Model Nontax Revenue Note Ordinance for
the City providing for the issuance and sale of notes (the “Model Nontax Revenue Note
Ordinance™), which is now on file with the City Manager and the Clerk of Council, is hereby
adopted and except to the extent such provisions are in conflict with this Ordinance, are
incorporated herein by reference (including any defined terms contained therein) pursuant to
Section 12.03 of the Milford City Charter. This Council finds and determines that because of the
length of the Model Nontax Revenue Note Ordinance it is impractical to reproduce it in its
entirety in this Ordinance. '

Section 2.  Findings. This Council hereby determines that the Project is a *project™ as
defined in the Act and is consistent with the purposes of Section 13 of Article VIII of the Ohio
Constitution; that the utilization of the Project is in furtherance of the purposes of the Act and




will benefit the people of the City and of the State by creating and preserving jobs and
employment opportunities and improving the economic welfare of the people of the City and of
the State; and that the amount necessary to finance the Project will require the issuance, sale and
delivery of the Notes, which Notes shall be payable and secured as provided herein and in the
Model Nontax Revenue Note Ordinance.

Section 3.  Necessity of Bonds. It is necessary to issue bonds of this City in the
maximum principal amount of $540,000 (the “Bonds™) for the purpose of paying the costs of
acquiring certain real property located near the intersection of Garfield Avenue and
U.S. Route 50, all in support of economic development and job creation within the City.

Section4.  Anticipated Terms of Bonds. The Bonds shall be dated approximately
October 1, 2022, shall bear interest at the now estimated rate of 6.00% per year, payable
semiannually until the principal amount is paid, and are estimated to mature in twenty (20)
annual principal installments on December | of each year and in such amounts that the total
principal and interest payments on the Bonds in any fiscal year in which principal is payable
shall be substantially equal. The first principal payment of the Bonds is estimated to be
December 1, 2023,

Section 5.  Notes. It is nécessary to issue and this Council determines that notes in the
maximum principal amount of $540,000 (the “Notes”) shall be issued in anticipation of the
issuance of the Bonds for the purpose described in Section 3 and to retire, together with other
funds available to the City, the Outstanding Notes and to pay any financing costs. The principal
amount of Notes to be issued (not to exceed the stated maximum amount) shall be determined by
the Director of Finance in the certificate awarding the Notes in accordance with Section 8 of this
Ordinance (the “Ceriificate of Award”) as the amount which, along with other available funds of
the City, is necessary to provide for the retirement of the Outstanding Notes and to pay any
financing costs. The Notes shall be dated the date of issuance and shall mature not more than
one year following the date of issuance, provided that the Director of Finance shall establish the
maturity date in the Certificate of Award. The Notes shall bear interest at a rate or rates not to
exceed 6.00% per year (computed on the basis of a 360-day year consisting of twelve 30-day
months), payable at maturity and until the principal amount is paid or payment is provided for,
The rate or rates of interest on the Notes shall be determined by the Director of Finance in the
Certificate of Award in accordance with Section 8 of this Ordinance. The Notes shall be issued
pursuant to the laws of the State of Ohio, including, without limitation, Section 13 of
Atrticle VIII, Ohio Constitution and Chapter 165, Ohio Revised Code, the Charter of the City,
this Ordinance and the Certificate of Award. S

Section 6.  Payment of Debt Charges. The provisions of Section 6 of the Model Nontax
Revenue Note Ordinance shall apply to the Notes.

Section 7. Execution of Notes and Book Entry System. The provisions of Section 7 of
the Model Nontax Revenue Note Ordinance shall apply to the Notes.

Section 8.  Sale of Notes. The provisions of Section 8 of the Model Nontax Revenue
Note Ordinance shall apply to the Notes.




Section 9. Use of Note Proceeds and Payment of Financing Costs. The provisions of
Section 9 of the Model Nontax Revenue Note Ordinance shall apply to the Notes. '

Section 10. Use of Other Proceeds. The provisions of Section 10 of the Model Nontax
Revenue Note Ordinance shall apply to the Notes.

Section 11.  Security for and Covenants Relating to the Notes. The provisions of
Section 11 of the Model Nontax Revenue Note Ordinance shall apply to the Notes.

Section 12. Additional Bonds Test Certification. The provisions of Section 12 of the
Model Nontax Revenue Note Ordinance shall apply to the Notes.

Section 13. Application for Rating, The provisions of Section 13 of the Model Nontax
Revenue Note Ordinance shall apply to the Notes.

Section 14. Bond Counsel. Squire Patton Boggs (US) LLP is hereby retained as bond
counsel.

Section 15. Municipal Advisor. Bradley Payne, LLC. is hereby retained as municipal
advisor,

Section 16. Notification of Note Issuance. The provisions of Section 16 of the Model
Nontax Revenue Note Ordinance shall apply to the Notes.

Section 17, Satisfaction of Conditions for Note Issuance. This Council determines that
all acts and conditions necessary to be done or performed by the City or to have been met
precedent to and in the issuing of the Notes in order to make them legal, valid and binding
special obligations of the City have been performed and have been met, or will at the time of
delivery of the Notes have been performed and have been met, in regular and due form as
required by law; and that no statutory or constitutional limitation of indebtedness or taxation will
have been exceeded in the issuance of the Notes.

Section 18, Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and any of its committees concerning and
relating to the passage of this Ordinance were taken in an open meeting of this Council or any of
its committees, and that all deliberations of this Council and of any of its committees that
resulted in those formal actions were in meetings open to the public, all in compliance with the
law, including Section 121.22 of the Ohio Revised Code.

Section 19, Effective Date. This Ordinance is declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, welfare and safety of the
inhabitants of the City, and for the further reason that this Ordinance is required to be
immediately effective in order to issue and sell the Notes, which is necessary to enable the City
to timely retire the Outstanding Notes and thereby preserve its credit; wherefore, this Ordinance
shall be in full force and effect immediately upon its passage.
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Passed: , 2021

Certified by:

Mayor

Clerk of Council

I hereby certify that the foregoing ordinance has been prepared in accordance with
Section 12.02 of the Milford City Charter.

Michael T. Minniear
Law Director




2021 MODEL NONTAX REVENUE NOTE ORDINANCE

MODEL ORDINANCE FOR THE CITY OF MILFORD, OHIO PROVIDING
FOR THE ISSUANCE AND SALE OF NONTAX REVENUE BOND
ANTICIPATION NOTES. THIS MODEL NOTE ORDINANCE IS TO BE
USED IN CONJUNCTION WITH AN ORDINANCE PROVIDING FOR THE
ISSUANCE AND SALE OF A SPECIFICALLY IDENTIFIED BOND
ANTICIPATION NOTE ISSUE (THE “NOTE ORDINANCE”).

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF
NOTES IN THE MAXIMUM PRINCIPAL AMOUNT OF [TO BE STATED IN
NOTE ORDINANCE] FOR THE PURPOSE OF [TO BE STATED IN NOTE
ORDINANCE].

WHEREAS, the City of Milford, Ohio (the “City”) is authorized by virtuc of the laws of
the State of Ohio, including, without limitation, Section 13 of Article VIII, Ohio Constitution,
and Chapter 165 and other applicable provisions of the Ohio Revised Code (collectively, the
“det”), among other things, to issue bonds or notes to acquire, construct, furnish, equip or
improve a “project” as definéd in Section 165.01 of the Ohio Revised Code, for the purpose of
creating or preserving jobs and employment opportunities and improving the economic welfare
of the people of the City and of the State of Ohio; and

WHEREAS, to create jobs and employment opportunities, the City has determined [to be
stated in Note Ordinance], all in furtherance of commerce and to create jobs and employment
opportunities; and

WHEREAS, pursuant to Ordinance No. [to be stated in Note Ordinance], notes in
anticipation of bonds in the principal amount of [to be stated in Note Ordinance], dated [to be
stated in Note Ordinance] (the “Outstanding Notes™), were issued for the purpose described in
Section 3, to mature on [to be stated in Note Ordinance]; and

WHEREAS, this City Council finds and determines that the City should retire the
Outstanding Notes with the proceeds of the Notes described in Section 5 and other funds
available to the City;

NOW, THEREFORE, BE IT ORDAINED by the Council of the Municipality of Milford,
Clermont and Hamilton Counties, Ohio, that:

Section 1. Model Ordinance. Except as modified by a Note Ordinance, this 2021
Model Nontax Revenue Note Ordinance shall apply to an issuance of Notes.

Section2.  Findings. Except as modified by a Note Ordinance, the findings in this 2021
Model Nontax Revenue Note Ordinance shall apply to an issuance of Notes. This Council
hereby determines that the Project is a “project” as defined in the Act and is consistent with the
purposes of Section 13 of Article VIII of the Ohio Constitution; that the utilization of the Project
is in furtherance of the purposes of the Act and will benefit the people of the City and of the
State of Ohio by creating and preserving jobs and employment opportunities and improving the




cconomic welfare of the people of the City and of the State of Ohio; and that the amount
necessary to finance the Project will require the issuance, sale and delivery of the Notes, which
Notes shall be payable and secured as provided herein and in the Model Nontax Revenue Note
Ordinance

Section 3.  Necessity of Bonds. It is necessary fo issue bonds of this City in the
maximum principal amount of [to be stated in the Note Ordinance] (the “Bonds™) for the purpose
of paying the costs of [to be stated in the Note Ordinance] (the “Project”),

Scction4.  Anticipated Terms of Bonds. The Bonds shall be dated approximately [to
be stated in the Note Ordinance], shall bear interest at the now estimated rate of [to be stated in
the Note Ordinance] per year, payable [to be stated in the Note Ordinance] until the principal
amount is paid, and are estimated to mature in [to be stated in the Note Ordinance] principal
installments on [to be stated in the Note Ordinance] of cach year and in such amounts that the [to

be stated in the Note Ordinance]. The first principal payment of the Bonds is estimated to be [to
be stated in the Note Ordinance]. ‘

Section 5. Notes. It is necessary to issue and this Council determines that notes in the
maximum principal amount of [to be stated in the Note Ordinance] (the “Notes™) shall be issued
in anticipation of the issuance of the Bonds for the purpose described in Section 3 and to pay the
costs of [to be stated in the Note Ordinance]. The principal amount of Notes to be issued (not to
exceed the stated maximum amount) shall be determined by the Director of Finance in the
certificate awarding the Notes in accordance with Section 8 of this Ordinance (the “Certificate of
Award”) as the amount which is nhocessary to pay the costs of [to be stated in the Note
Ordinance]. The Notes shall be dated the [to be stated in the Note Ordinance] and shall mature
[to be stated in the Note Ordinance], provided that the Director of Finance shall establish the
maturity date in the Certificate of Award. The Notes shall bear interest at a rate or rates not to
exceed [to be stated in the Note Ordinance] per year (computed on the basis of a [to be stated in
the Note Ordinance]), payable at maturity and until the principal amount is paid or payment is
provided for. The rate or rates of interest on the Notes shall bo determined by the Director of
Finance in the Certificate of Award in accordance with Section 8 of this Ordinance. The Notes
shall be issued pursuant to the laws of the State of Ohio, including, without limitation, Section 13
of Article VIII, Ohio Constitution and Chapter 165, Ohio Revised Code, the Charter of the City,
this Ordinance and the Certificate of Award,

Section 6.  Payment of Debt Charges. The debi charges on the Notes shall be payable
in Jawful money of the United States of America or in Federal Reserve funds of the United States
of America as determined by the Director of Finance in the certificate awarding the Notes (the
“Certificate of Award™), and shall be payable, without deduction for services of the City’s paying
agent, at the office of a bank or trust company designated by the Director of Finance in the
Certificate of Award after determining that the payment at that bank or trust company will not
endanger the funds or securities of the City and that proper procedures and safeguards are
available for that purpose or at the office of the Director of Finance if agreed to by the Director
of Finance and the original purchaser (the “Paying Agent™).

The City Manager. and the Director of Finance shall sign and deliver, in the name and on
behalf of the City, the Note Registrar Agreement between the City and the Paying Agent, in
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substantially the form as is now on file with the Cletk of Council. The Note Registrar
Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the City
Manager and the Director of Finance on behalf of the City, all of which shall be conclusively
evidenced by the signing of the Note Registrar Agreement or amendments thereto. The Director
of Finance shall provide for the payment of the services rendered and for reimbursement of
expenses incurred pursuant to the Note Registrar Agreement, except to the extent paid or
reimbursed by the original purchaser in accordance with the Certificate of Award, from the
proceeds of the Notes to the extent available and then from other money lawfully available and
appropriated or to be appropriated for that purpose.

Section 7. Execution of Notes and Book Bntry System. The Notes shall be signed by
the City Manager and Director of Finance, in the name of the City and in their official capacities, -
provided that one of those signatures may be a facsimile. The entire principal amount may be
represented by a single note and may be issued as fully registered securities (for which the
Director of Finance will serve as note registrar) and in book entry or other uncertificated form in
accordance with Section 9.96 and Chapter 133 of the Ohio Revised Code if it is determined by
the Director of Finance that issuance of fully registered securities in that form will facilitate the
sale and delivery of the Notes. The Notes shall not have coupons attached, shall be numbered as
determined by the Director of Finance and shall express upon their faces the purpose, in
summary terms, for which they are issued and that they are issued pursuant to this Ordinance.
As used in this Section and this Ordinance:

“Book entry form” or “book entry system” means a form or system under which (a) the
ownership of beneficial interests in the Notes and the principal of and interest on the Notes may
be transferred only through a book entry, and (b) a single physical Note certificate in fully
registered form is-issued by the City and payable only to a Depository or its nominee as
registered owner, with the certificate deposited with and “immobilized” in the custody of the
Depository or its designated agent for that purpose. The book entry maintained by others than
the City is the record that identifies the owners of beneficial interests in the Notes and that
principal and interest.

“Deposifory” means any securities depository that is a clearing agency registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934, operating and
maintaining, with its Participants or otherwise, a book entry system to record ownership of
beneficial interests in the Notes or the principal of and interest on the Notes, and to effect
transfers of the Notes, in book entry form, and includes and means initially The Depository Trust
Company (a limited purpose trust company), New York, New York.

“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies and clearing
corporations.

The Notes may be issued to a Depository for use in a book entry system and, if and as
long as a book entry system is utilized, (a) the Notes may be issued in the form of a single Note
made payable to the Depository or its nominee and immobilized in the custody of the Depository
or its agent for that purpose; (b) the beneficial owners in book entry form shall have no right to
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receive the Notes in the form of physical securities or certificates; (c) ownership of beneficial
interests in book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of beneficial interests shall
be made only by book entry by the Depository and its Participants; and (d) the Notes as such
shall not be transferable or exchangeable, except for transfer to another Depository or to another
nominee of a Depository, without further action by the City.

If any Depository determines not to continue to act as a Depository for the Notes for use
in"a book entry system, the Director of Finance may attempt to establish a securitics
depository/book entry relationship with another qualified Depository. If the Director of Finance
does not or is unable to do so, the Director of Finance, after making provision for notification of
the beneficial owners by the then Depository and any other arrangements deemed necessary,
shall permit withdrawal of the Notes from the Depository, and shall cause the Notes in bearer or
payable form to be signed by the officers authorized to sign the Notes and delivered to the
assigns of the Depository or its nominee, all at the cost and expense (including any costs of
printing), if the event is not the result of City action or inaction, of those persons requesting such
issuance,

The Director of Finance is also hereby authorized and directed, to the extent necessary or
required, to enter into any agreements determined necessary in connection with the book entry
system for the Notes, after determining that the signing thereof will not endanger the funds or
securities of the City. '

Section 8. Sale of Notes. The Notes shall be sold at not less than par plus accrued
interest (if any) at private sale by the Director of Finance in accordance with law and the
provisions of this Ordinance.- The Director of Finance shall sign the Certificate of Award fixing
the interest rate or rates which the Notes shall bear and evidencing that sale to the original
purchaser, cause the Notes to be prepared, and have the Notes signed and delivered, together
with a true transcript of proceedings with reference to the issuance of the Notes if requested by
the original purchaser, to the original purchaser upon payment of the purchase price.

The City Manager, the Director of Finance, the Taw Director, the Clerk of Council and
other City officials, as appropriate, and any person serving in an interim or acting capacity for
any such official, are each authorized and directed to sign any transcript certificates, financial
statements and other documents and instruments and to take such actions as are necessary or
appropriate to consummate the transactions contemplated by this Ordinance. The actions of the
City Manager, the Director of Finance, the Law Director, the Clerk of Council or other City
official, as appropriate, in doing any and all acts necessary in connection with the issuance and
sale of the Notes are hereby ratified and confirmed.

Section 9. Use of Note Proceeds and Payment of Financing Costs. The proceeds from
the sale of the Notes received by the City (or withheld by the original purchaser or deposited
with the Paying Agent, in each case on behalf of the City) shall be paid into the proper fund or
funds, and those proceeds are appropriated and shall be used for the purpose for which the Notes
are being issued. The Certificate of Award may authorize the original purchaser to (a) withhold
certain proceeds from the sale of the Notes or (b) remit certain proceeds from the sale of the
Notes to the Paying Agent, in each case to provide for the payment of certain financing costs on
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behalf of the City. If proceeds are remitted to the Paying Agent in accordance with this
Section 9, the Paying Agent shall be authorized to create a fund in accordance with the Note
Registrar Agreement for that purpose. Any portion of those proceeds received by the City (after
payment of those financing costs) representing premium or accrued interest shall be paid into the
Economic Development Bond Retirement Account (as described below).

Section 10. Use of Other Proceeds. The par value to be received from the sale of the
Bonds or of any renewal notes and any excess funds resulting from the issuance of the Notes
shall, to the extent necessary, be used to pay the debt charges on the Notes at maturity and are
pledged for that purpose.

Section11.  Security for and Covenants Relating to the Notes. The Notes are special
obligations of the City, the principal of and interest on which are payable solely from the
proceeds of the Bonds and by a pledge of and lien on the Nontax Revenues established by and as
provided in this 2021 Model Nontax Revenue Note Ordinance which are on deposit in the
Economic Development Bond Retirement Account, all as described in this 2021 Model Nontax
Revenue Note Ordinance. The City covenants that to the extent the Notes will not be paid fully
from Nontax Revenues, it will do all things necessary for the issuance of the Bonds or renewal
bond anticipation notes in an appropriate amount to provide for the payment of the principal of
and interest on the Notes on the maturity date of the Notes. :

There was heretofore created by the City a separate account named the Economic
Development Bond Retirement Account into which Nontax Revenues shall be deposited in
accordance with the following provisions.

The City hereby covenants and agrees that on or before any date on which principal or
interest is payable on the Notes it shall deposit into the Economic Development Bond Retirement
Account from Nontax Revenues selected by the City or proceeds from the Bonds or renewal
bond anticipation notes as determined by the City, and in addition to the amounts required to be
deposited therein for any other City obligations payable from Nontax Revenues, an amount equal
to the amount of principal and/or interest due on the Notes on that date, less, in the discretion of
the City, any interest earnings or other moneys accumulated in the Economic Development Bond
Retirement Account which have not theretofore been used as a credit against a prior payment
obligation. Moneys in the Economic Development Bond Retirement Account shall be used
solely and exclusively to pay principal and interest on City obligations payable from the Nontax
Revenues.

The City hereby covenants and agrees that so long as the Notes are outstanding, it will
appropriate and maintain sufficient Nontax Revenues each year to make each payment due under
this Section and to pay principal and interest when due; provided, however, the amount of such
appropriation may be reduced by the amount of any Bonds or renewal bond anticipation notes
issued for the purpose of refunding the Notes and payments due hereunder and under the Notes
are payable solely from the proceeds of the Bonds and the Nontax Revenues, which Nontax
Revenues are hereby selected by the City pursuant to Section 165.12 of the Ohio Revised Code
as moneys that are not raised by taxation. The Notes are not secured by an obligation or pledge
of any moneys raised by taxation. The Notes do not and shall not represent or constitute a debt
or pledge of the faith or credit or taxing power of the City, and the registered owners of the Notes
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have no right to have taxes levied by the City for the payment of principal of and interest on the
Notes,

Nothing herein shall be construed as requiring the City to use or apply to the payment of
principal of and interest on the Notes any funds or revenues from any source other than proceeds
of the Bonds and Nontax Revenues. _Nothing herein, however, shall be deemed to prohibit the
City, of its own volition, from using, to the extent that it is authorized by law to do so, any other
resources for the fulfillment of any of the terms, conditions or obligations of this Ordinance or of
the Notes.

For purpose of this Model Ordinance and any Note Ordinance, “Nontax Revenues” shall
mean all moneys of the City which are not moneys raised by taxation, to the extent available for
such purposes, including, but not limited to the following: (&) grants from the United States of
America and the State of Ohio; (b) payments in lieu of taxes now or hereafier authorized by State
statute; (c) fines and forfeitures which are deposited in the City’s General Fund; (d) fees
deposited in the City’s General Fund from properly imposed licenses and permits; (e) investment
ecarnings on the City’s General Fund and which are credited to the City’s General Fund;
(f) investment earnings of other funds of the City that are credited to the City’s General Fund;
(g) proceeds from the sale of assets which are deposited in the City’s General Fund; (h) rental
income which is deposited in the City’s General Fund; (i) gifts and donations; and (j) proceeds
from the sale of any portion of the Project.

Section 12. Additional Bonds Test Certification. As required in connection with the
City’s Special Obligation Nontax Revenue Bonds, Series 2019 (Federally Taxable), before any
Notes are issued, the City shall be required to furnish a certificate of the Direcior of Finance
showing that the aggregate amount of Nontax Revenues rteceived during the fiscal year
immediately preceding the issuance of those Notes is at least equal to 300% of the largest
amount required to be paid in any succeeding calendar year to meet the sum of the interest and
principal maturities of the (a) Special Obligation Nontax Revenue Bonds, Series 2019 (Federally
Taxable) and (b) bonds anticipated by the Notes.

Section 13.  Application for Rating. The Director of Finance is authorized to request a
rating for the Notes from any nationally recognized rating agencies. The expenditure of the
amounts necessary to secure any such ratings as well as to pay the other financing costs (as
defined in Section 133.01 of the Chio Revised Code) in connection with the Notes is hereby
authorized and approved and the amounts necessary to pay those costs are hereby appropriated
from the proceeds of the Notes, if available, and otherwise from available moneys in the General
Fund.

Section 14. Bond Counsel. The legal services of [the law firm to be identified in the
Note Ordinance] shall be in the nature of legal advice and recommendations as to the documents
and the proceedings in connection with the authorization, sale and issuance of the Notes and
securities issued in renewal of the Notes and rendering at delivery related legal opinions, all as
set forth in the form of engagement letter from that firm which is now on file in the office of the
Clerk of Council. In providing those legal services, as an independent contractor and in an
attorney-client relationship, that firm shall not exercise any administrative discretion on behalf of
this City in the formulation of public policy, expenditure of public funds, enforcement of laws,
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rules and regulations of the State of Ohio, any county or municipal corporation or of this City, or
the execution of public trusts. For those legal services, that firm shall be paid just and reasonable
compensation and shall be reimbursed for actual out-of-pocket expenses incurred in providing
those legal services. The Director of Finance is authorized and directed to make appropriate
certification as to the availability of funds for those fees and any reimbursement and to issue an
appropriate order for their timely payment as wrilten statements are submitted by that firm. The
amounts necessary to pay those fees and any reimbursement are hereby appropriated from the
proceeds of the Notes, if available, and otherwise from available moneys in the General Fund,

Section 15. Municipal Advisor. The municipal advisory services [the municipal
advisory firm to be identified in the Note Ordinance] shall be in the nature of financia] advice
and recommendations in connection with the issuance and sale of the Notes, In rendering those
municipal advisory services, as an independent contractor, that firm shall not exercise any
administrative discretion on behalf of the City in the formulation of public policy, expenditure of
public funds, enforcement of laws, rules and regulations of the State of Ohio, the City or any
other political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for thoseé municipal advisory services and shall be reimbursed for the
actual out-of-pocket expenses it incurs in rendering those municipal advisory services. The
Director of Finance is authorized and directed to make appropriate certification as to the

pay those fees and any reimbursement are hereby appropriated from the proceeds of the Notés, if
available, and otherwise from available moneys in the General Fund,

Section 16, Notification of Note Issuance, The Director of Finance is authorized and
directed to provide the notification required by Section 165.03(D) of the Ohio Revised Code to
the Director of the Ohio Development Services Agency.

Section 17, Satisfaction of Conditions for Note Issuance. [To be stated in the Note
Ordinance].

Section 18. Compliance with Open Meeting Requirements. ITo be stated in the Note
Ordinance].

Section 19. Lffective Date. [To be stated in the Note Ordinance].
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NOTE REGISTRAR AGREEMENT

This NOTE REGISTRAR AGREEMENT (the “Agreement™) is made and entered into as of
October ___, 2021, and under the circumstances summarized in the following recitals, by and
between the City of Milford, Ohio (the “Issuer”), a municipal corporation and political
subdivision duly organized and validly existing under the Constitution and laws of the State of
Ohio and its Charter and U.S. Bank National Association, in Cincinnati, Ohio (the “Note
Registrar”), a national banking association duly organized and validly existing under the laws of
the United States of America and authorized to exercise corporate trust powers undetiihe laws of
the State of Ohio, in connection with the issuance and servicing of § iSpecial
Obligation Nontax Revenue Notes, Sefies 2021 (Fedetally Taxable), dated C%f:‘fo
“Nores™): :

{
. _ ,Wﬁ!% % §§§§;§
A, By Ordinance No, 21- passed by the City Cé\(ﬁncﬂ ile Issuer on
August __, 2021 (the “Note Ordinance™), and the Certificate of 1A il dated September |
2021 and signed by the Director of Finance pursuant to the Not¢ Ordinar ce (the “Certificate of
Award” and together with the Note Ordinance, the “Note Legislari a}g, a copy of which is

attached hereto as EXHIBIT A the Issuer has authorized t@ﬁ?sua%g,é’ and sale of the Notes,
;

B, By the Note Legislation and pursuant i%ﬁﬁ_’é%ﬁ n 9.96 and Chapter 165, Ohio
Revised Code and Section 13 of Atticle VIIIL, Ohio Consﬁg,vf on, the Issuer has appointed the
Note Registrar as its agent to act as note re %%3 , t;;gfgéfer agent and paying agent for and in
connection with the Notes, and has authori%%fi 1%‘ directed the Note Registrar to keep all the
books and records necessary for registration, ex ;i'i_ange and transfer of the Notes (the “Note
Register™), . _

g

C. The Issuer has determj eg ’%ﬁg‘t the Notes will be initially issued and issuable in
book eniry form, with one ﬁﬂly{ ifeglgi:‘ red Note, registered in the name of Cede & Co., as
nominee for The Depository Tr&; _“(;;fmpany, New York, New York (“DT C”). The fully
registered Note will be,de; ) sited with and retained in the custody of DTC or the Note Registrar
as its agent pursuant éﬁéig ustodial relationship between the Note Registrar and DTC with
respect to the holding ﬁ];%e NOt by the Note Registrar under the DTC-FAST system for use in g
book eniry systemy,«Lhe @ﬁuér has executed, and DTC has accepted, a Blanket Issuer Letter of
Representations td[ {the “DTC Letter”) pertaining to the book entry system, a copy of which
DTC Letter 1;3‘3_} Ely ediin the transcript of proceedings for the Notes.

sty U . : ,
# D. Z}} Céﬁjhtahzed words and terms used herein and not otherwise defined shall have the

mé %i gs seg orth in the Note Legislation.
’

t |
gz‘éﬁ; THERETFORE, in consideration of the premises and the mutual agreements
hereinafter contained, the Issuer and the Note Registrar agree as follows:

Section 1, In connection with the original issuance and delivery of the Notes:

(8)  The Issuer will deliver to the Note Registrar no later than two (2) business days
prior to the day set for delivery of the Notes to the Original Purchaser (the “Closing”) one (1)
Note certificate, completed with number, principal amount, and denominations and listing Cede
& Co., as nominee for DTC, as the registered owner, to be delivered at the Closing,




(b)  The Note Registrar shall review the Note to be delivered at the Closing to confirm
the number, principal amount, interest rate, denomination and other pertinent information and
record the name and address of Cede & Co., as nominee for DTC, as registered owner of the
Note, in the Note Register, all so as to permit delivery of that Note at the time and place of the
Closing.

(¢} At least two (2) business days prior to the Closing, the fully executed Note shall
be delivered to DTC, or retained by the Note Registrar as DTCs agent pursuant 10, a custodial
relationship between the Note Registrar and DTC with respect to the holding of the*Npte by the
Note Registrar under the DTC-FAST system, against a safekeeping receipt ggvided by DTC.
No further disposition or release will be made of the Note or interests in the } ogéf' ntil payment
for the Note has been made by , in : EE , ;gt_ (the
“Original Purchaser”) to the Issuer. ( ) gﬁig 5%55

(@  Upon confirmation by the Issuer of its receipt of Pﬁﬁggeg%%@&;be purchase price
for the Notes, the Note Registrar, on behalf of the Issuer, will ‘contdet @TC and authotize the
release and delivery of the Notes, _ §§;§

A I gg; !

(e) [As requested by the Original Purchafer ;_a.nd‘gm accordance with the Note
Legislation, the Note Registrar shall establish a Costis] ff%%:{l;znce Fund and provide for the
payment of certain costs of issuance of the Notes as desclithed in the Certificate of Award and
EXHIBIT B. Any balance remaining in the C g {fof Isgggfé%ce Fund after thirty (30) days from the
date of this Agreement shall be forwarded y the éssuer and the Cost of Issuance Fund shall be
closed. For this service, the Note Regigtrar shall '%paid a fee of § at Closing. These
funds will be held uninvested.] : % ff

4

The Issuer consents to, the %&5’ fe Registrar acting as agent for DTC pursuant to an
existing custodial relationship bet?(ree }le-’ﬁote Registrar and DTC with respect to the holding

of the Notes by the Note Registrar E%%_ggr the DTC-FAST system.

i

£ ‘

Section 2. ¢ hﬁg%ﬁ te, Registrar does not hold in safckeeping any additional note
forms, but will notify ‘té ssubibE any need for additional note forms in sufficient time to permit
an adequate supply, 0 be'dyailable to provide for future transfers, as agreed upon by the Issuer

?‘iﬁyi ‘

F

and the Note Reggigtr
N f¥

§§§€ 1@@% ) gﬁéo long as any of the Notes remain outstanding, the Note Registrar will
keepynd Hi 'nté%, at its designated corporate trust office, the Note Register, initially its
Ciﬁgggnati, Ohio cotporate trust office, on which it will maintain a current and accurate record of
the nath, siﬁnd addresses of the registered owners of the Notes (the “Owners™), and shall
performj%thout limitation, registration, exchange, transfer and paying agent functions and
related fnechanical, clerical and record or bookkeeping functions in connection with the Notes,
all in accordance with this Agreement, the Note Legislation, Section 9.96 of the Ohio Revised
Code, the DTC Letter and any applicable requirements of Section 149(a) of the Internal Revenue
Code of 1986, as amended, and regulations, proposed regulations and rulings under that

Section 149(a).




As used in this Section:

“Book Eniry Form™ or “Book Entry System™ means a form or system under which (a) the
ownership of beneficial interests in the Notes and the principal of and interest on the Notes may
be transferred only through a book entry, and (b) a single physical Note certificate in fully
registered form is issued by the Issuer and payable only to a Depository or its nominee as
registered owner, with the certificate deposited with and “immobilized” in the custody of the
Depository or its designated agent for that purpose. The book entry maintained by, others than
the Issuer or the Note Registrar is the record that identifies the owners of beneﬂcia’ﬁi);;%erests in
the Notes and that principal and interest. i ﬁ% &si}a"

#

“Depository” means any securities depository that is a clearingiii agericy iregistered
pursuant to the provisions of Section 17A of the Securities Exchange A i‘%{ﬁﬁ 34, fobrating and
maintaining, with its Participanis or otherwise, a Book Entry Systen‘i 0 record’ownership of
beneficial interests in the Notes or the principal of and interegt#éh, th iNofes, and to effect
transfers of the Notes, in Book Entry F orm, and includes and medps initially DTC,

“Participant” means any participant contracting ith a Degpogt
System and includes securities brokers and dealers, %5% & anfl trust companies and clearing
corporations. b ﬁ”ﬁi}
gm

The Notes shall be originally issued tofggi- _epo%é’ry for use in a Book Entry System and:
(a) such Notes shall be registered in the naﬂ}% 0 ithe epository or its nominee, as Owner, and
deposited with and retained in the cus}&dy of theiDepository or its agent; (b) there shall be a
single, fully registered Note representj%lgfthe entire Note issue; and (c) such Notes shall not be
transferable or exchangeable, except fg,éi%ransfer to another Depository or another nominee of g
Depository, without further action b;h%he fﬁper as set forth in the Note Legislation. The owners
of book entry interests in the Notefs s %1 10t, except as provided in the Note Legislation, have
any right to receive Notes in the m, f physical securities or certificates, The Issuer and the
Note Registrar shall haye: ?S%@duties, oibligations or responsibilities in connection with transfers or

sales of book entry mt%gégg %ﬁgg

The Issuer gp the§§1}{gte Registrar will recognize and treat the Depository as the owner of
the Notes for all p;ﬁr ﬁﬁgg, including payment of debt charges and other notices and enforcement
of remedies. ; ggbrd}f;ﬁ;ﬂg of debt charge payments and transmittal of notices and other
comm;;gjggg'b% %{’t e Depository to Participants, by Participants to indirect Participants, and by
Partieipants'éind fAdirect Participants to the book entry interest owners, will be handled under
e fment ong them.

E

B

%@ﬁher the Issuer nor the Note Registrar shall have any responsibility or liability for any
aspects of the records relating to, or payments made on account of, book entry interest
ownership, or for maintaining, supervising or reviewing any records relating to such ownership;
or for the distribution by the Depository, Participants or others to the book entry interest owners
of (a) payments of debt charges paid on the Notes, or (b) notices sent to the Depository as the
registered owner, or that they will do so on a timely basis.




If any Depository determines not to continue to act as a Depository for the Notes for use
in a Book Entry System, the Issuer may attempt to have established a securities depository/Book
Entry System relationship with another qualified Depository pursuant to the Note Legislation. If
the Issuer does not or is unable to do so, the Issuer, after the Note Registrar, at the direction of
the Issuer, has made provision for notification of the owners of book entry interests in the Notes
by appropriate notice to the then Depository, shall permit withdrawal of the Notes from the
Dep031t0ry or its agent, and shall deliver Note certificates in fully registered form to the
assignees of the Depository or its nominee. If the event is not the result of Issu action or
inaction, such withdrawal and delivery shall be at the cost and expense (1nclud‘1§§g costs of
printing, or otherwise preparing, and delivering such replacement Notes), {" those he
requesting that delivery. Such replacement Notes shall be in Authorized Den 1n£ ions.

g
The Issuer and the Note Reglstrar hereby covenant and agree t péf’ m ;i%r and all of
their respective duties and obligations arising out of the representations ¥ ?de Iﬁ%t e Issuer in the
DTC Letter. : Cg;siﬂig Whiyers

Section 4. In accordance with the Note Legislation and gﬁéept as provided with
respect to Notes in Book Entry Form as provided in Seet;g 3 herﬁéf the Note Registrar shall:

(@)  Exchange or transfer Notes upon presil?ﬁ.E T and surrender at the designated
corporate irust office of the Note Registrar, together with' a request for exchange or an
assignment signed by the Owner or by a @%ﬁon 1§gally empowered to do so, in a form
satisfactory to the Note Registrar, and shall é’émp gte and deliver new Notes to the Owner or the
new Owner of the transferred Noies or 1;ggagent in dn authorized denomination or denominations
equal in the aggregate to the unmatust d;,prmmpal dmount of the Notes surrendered. The new
Notes will bear interest at the same rate; %1 mature on the same date as the surrendered Notes.

;,5‘
b Record the exchan éﬁﬁ nﬁ%er of any Note on the Note Register.
&

(©  If manugl, atures ign behalf of the Issuer are required, undertake the above
actions only after the ?ﬁ%ﬁ s are signed by the authorized officers of the Issuer.

(d Com ete ,transfer or exchange and delivery of the new Notes, in accordance
with the standard ah%i g)n itions applicable to registered corporate securities established in the
Securities an ;5} @xe £ Commission regulation §240.17 Ad-1 and -2 as promulgated under
Sectlo?ﬁ]ggﬁ % e Secur1t1es Exchange Act of 1934, as amended.

,;ﬁi Seci}b: 5. Every exchange or transfer of the Notes will be made without charge to
the Ovjmers# except that the Issuer and the Note Registrar may make a charge sufficient to
re1mbur§%?’fhem for any tax or other governmental charge required to be paid with respect to the
exchange or transfer. The Note Registrar may require that those charges, if any, be paid before it
begins the procedure for the exchange or transfer.

Section 6, The Notes shall not be subject to redemption prior to maturity.

Section 7. The Note Registrar shall complete, deliver and register new Notes to
replace Notes lost, stolen, destroyed or mutilated upon receiving writien instructions to do so




from the Director of Finance together with evidence of indemmification by the Owner of the
Issuer and the Note Registrar in a form satisfactory to the Issuer and the Note Registrar,

Section 8. The Note Registrar shall cancel any Notes surrendered to it pursnant to the
Note Legislation for payment or retirement or for exchange, replacement or transfer. Written
reports of surrender and cancellation of the Notes shall be made to the Director of Finance by the
Note Registrar upon written request. Unless otherwise directed by the Issuer or other lawful
authority, cancelled Notes shall be retained and stored by the Note Registrar for a period of
seven (7) years. After that time, or at any earlier time as authorized by the Issuer, fﬁ%%, ancelled
Notes may, at the direction of the Director of Finance, be either returned o the § gr or
destroyed by the Note Registrar by shredding or cremation, and certificate fg% % at des‘u%ction
{describing the manner of that destruction) shall be provided by the N(féfe R fgiis;rar to the

i

Director of Finance. fgmﬁﬁigié

3

Section 9. The Note Registrar shall retain and store g;gé t %;gng, ter for seven (7)
years afier payment of all of the Nofes. At any time and upon fequ st g;/ the Issuer, the Note
Registrar shall permit the Issuer to inspect the Note Register and willl pfovide the Issuer with a
copy of the Note Register. The Note Registrar and the Issuergdckibwledge that pursuant to
Section 9.96 of the Ohio Revised Code the Note Reg -§terﬂ§i§ not a “public record” under Ohio
law. In the event of a request to the Note Registrar ?1?55i i %5}3 erson other than the Issuer for
inspection of the Note Register, the Note Regisfrar shall, nétify’ the Director of Finance and will
not permit that inspection unless it is approv gflé% theiPirector of Finance, except that the Note
Registrar may permit an inspection pursuant fi an éa_rder of a court of competent jurisdiction.

e l
Section 10.  The Note Regis%g%shall pay %he debt charges on the Notes in accordance

with the Note Legislation and the DT igstter, but only from money deposited with the Note
Registrar by the Issuer for that purpo. ¢ bg‘lssuer shall cause funds to be on deposit with the
Note Registrar in an amount suffigient dhd available to pay the interest, or principal and interest,
then to be due no later than 10:0(%3%;;,;70hi0 time) on the business day immediately preceding
the date on which that payient is to be made.

e

b
The Note Reg?ﬁtf ﬁﬁlﬁl{eep and maintain records of its receipt of moneys from the
Issuer and its dishygsem %}Ef’of those moneys and will make those records available to the
Director of F inaggqé ?ﬁ%@&équest, :
gyt
p ﬁlpgo‘ﬂ i%g?g i EﬁThe Note Registrar agrees to undertake the duties and obligations and to
perfpfm % ervices contemplated to be performed under this Agreement. For its ordinary
sef@g s, the [ssuer shall pay the Note Registrar a single one-time fee of $ within thirty
(30) ?fg* er the Closing, plus reasonable out-of-pocket expenses, disbursements and advances
made by,the Note Registrar in accordance with the terms of this Agreement (including attorney
fees and expenses), which the Note Registrar hereby acknowledges to be the compensation due
to it during the life of the Notes for the performance of its ordinary services contemplated by this
Agreement. If the Note Registrar is required by a governmental agency or court proceeding
initiated by a third party to undertake actions or duties beyond those which are set forth herein
but related thereto, the Note Registrar shall promptly provide written notice thereof to the Issuer.
Payment of the Note Registrar’s fees and expenses for such extraordinary services shall be made




by the Issuer only after such notice and shall be subject to Issuer approval and appropriation of
funds for that purpose.

Section 12, In the absence of bad faith on its part in the performance of its services
under this Agreement, the Note Regisirar will be protected in acting upon any notice, request,
certificate, affidavit, letter, telegram or other paper or document believed reasonably by it to be
genuine and correct and to have been signed or sent by the proper party or parties.

At any time, the Note Registrar may apply to the Director of Finance for instr ions, and
may, with the consent of the Issuer, consult with bond counsel for the Issuer, or, in the ig retion
of the Note Registrar, it may consult with its own counsel, as to anything ;ﬁﬁ% in comg ction
with the duties herein undertaken, and it shall not be liable for any action t:%en 0 §otted by it
in good faith in reliance upon such written instructions or upon the Wiithin, opiniéns of such
counsel; provided, however, that before relying upon the opinion ofgﬁ‘% 0\%

chily

furnish to both the Issuer and to bond counsel for the Issuer a cop;@-;ﬁﬁ%
| | g
Section 13.  No provision of this Agreement shall be COnS] r};é%l to relieve the Note
Registrar from liability for its negligent action, its ng Iigentigﬁfailig?e to act, or its willful
misconduct, except that: & .

- |
(8  the Note Registrar shall not be liable for an ggga}r of judgment made in good faith
by one of its officers unless it shall be provec%gj;ﬁ%at it wﬁ‘s negligent in ascertaining the pertinent
facts; and iig %

(b)  no provision of this Ag) %%%wnt shalléirequire the Note Registrar to expend or risk
its own funds or otherwise incur any I ancial liability in the performance of any of its duties
hereunder, or in the exercise of any of its f%l}ps Of powers.

,ﬁiiig% ) i

Section 14.  The Note R%ﬁistr; may resign as Note Regisirar at any time by giving
ninety (90) days (or su;g}%shorter & as is approved in writing by the Director of Finance)
written notice of resi%ﬁat} Héto the Issuer. The Note Registrar may be removed at any time by
written notice to that élfgegt s%%zﬂfying the date and time of termination, signed on behalf of the
Issuer by the Director of %i; 1ance and delivered to the Note Registrar. Upon the effectiveness of
the resignation or fe mination, the Note Registrar shall deliver to the Issuer, or such other person
designated b%ﬂg:e I g1§1~35-r, the Note Iiegister and all other records (or copies of those records)
ini 18 s and canceled Notes.
pertaumi@igﬂt&?g (g gggte any No

£
e
'

may besmerged or converted or with which it or any successor may be consolidated, or any
corpora ﬁé’r’] or association resulting from any merger, consolidation or conversion to which the
Note Registrar or any successor shall be a party, or any corporation or association succeeding to
all or substantially all of the corporate trust business of the Note Registrar or any successor, shall
be the successor of the Note Registrar hereunder, if that successor corporation or association is
otherwise eligible hereunder and is approved by the Director of Finance on behalf of the Issuer,
without the signing or filing of any paper or any other act on the part of the parties hereto or the
Note Registrar or such successor corporation. s

ﬂtiﬁ%{ny vgérpbration or association with or into which the Note Registrar or any successor




Section 15.  Notice from one of the parties to the other under this Agreement will be
sufficient for the purpose if it is contained in a writing mailed by first-class mail postage prepaid
to the Issuer at 745 Center Street, Milford, Ohio 45 150, Attention: Director of Finance and to
the Note Registrar at 425 Walnut Street, 6t Floor, Mail Station: CH-OH-W6CT, Cincinnati,
Ohio 45202, Aftention: Corporate Trust Department, or to any other address which may be
designated from time to time by either party in writing delivered to the other party.,

Section 16,  Where a Note certificate, for any reason, is in the possession of the Note
Registrar and has not been claimed by the Owner or cannot be delivered to the O ?EE through
usual channels, the Note Registrar shall, after the expiration of four (4) years f{g the @%ﬁrﬁsaid
certificate was issued, return said certificate to the Issuer to be held by the I 3el%%ar the Owner
or transferred in accordance with applicable laws. Any moneys de%%si%ed. Bfitl_gg; the Note
- Registrar for the payment of principal or interest that remain unclaimedﬁfﬁy %R%Per gvﬁ’l Of persons
entitled thereto at the end of four (4) years from the date those money i}é;; bt }anable to that

person or those persons, shall be returned to the Issuer, and ﬂjﬁgﬁg er i:gerson entitled to

payment of those moneys shall look only to the Issuer for payment the reof; regardless of whether

that person may have in his or her possession a check for the payment s@ﬁ‘lﬂt interest or principal

drawn by the Note Registrar as agent of the Issuer. o ‘ggﬁ’
o

Section 17.  Neither this Agreement nor any p%f% %?Og%ﬂ hereof may be changed, revised
or amended, except by a writing signed on behailgg of the Isstiardnd the Note Registrar,
f o
Section 18.  In case any section ¢ iprié%/isién of this Agreement, or any agreement,
obligation, act or action, or part thereofymade, asé}%med, entered into, done or taken under this
Agreement, or any application theredf ’js held to'be illegal or invalid for any reason, or is
inoperable at any time, that illegality, igNalidity or inoperability shall not affect the remainder of
this Agreement or any other section, or Vision of this Agreement or any other agreement,
obligation, act or action, or part t‘lgere%%‘ ade, assumed, entered into, done or taken under this
Agreement, all of which shall be q§§ ued and enforced at the time as if the illegal, invalid or
inoperable portion Werﬁ%ﬁ(%% contained therein. Any illegality, invalidity or inoperability shall not
affect any legal, va.lidf' ) c?fi aple-section, provision, agreement, obligation, act, action, part or
application, all of whie %hall%%% deemed to be effective, operative, made, assumed, entered into,
done or taken in t}%@z %Imé%?a"nd to the full extent permitted by law from time to time.
b /iy |
Sectiogé%. i

pra—

gf;;ggfhis Agreement is and shall be deemed to be a contract for services made
under theilay ;ghe State of Ohio and for all purposes shall be governed by and construed in
accgfdance With the laws of the State of Ohio. This Agreement shall inure to the benefit of and
shﬁ%@%e binﬂ:}fg\g upon the parties hereto and their respective successors. This Agreement may be
signe

%%@féeral counterparts, each of which shall be deemed an original,

¥

(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK ~ SIGNATURE PAGES 70O Forrow)




IN WITNESS WHEREOF, the parties hereto have signed this Note Registrar Agreement

as of the day and year first above written,

igﬁw ‘
*% &
1 ) %%%
{ﬂ- Iiis% ‘
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.
%ségég %%%5@;
: b
¢
: ;? : éwf%
gﬁﬂﬁﬁg'r §§ ”
/53%; ggié )
%ii%i 7
b

CiTY OF MILFORD, OHIO
By:
Title: City Managef .f@igg“
gty ggy’
o T
By: '

Title:

Directoﬁ% FIE% };‘lCé

i;ﬁﬁﬁ%

» gﬁgmf
ﬁéﬁs
Approved as to form and ¢ gfcctness:
2

{,m% (gsgg}
§§§§§ s,
By: ?; %3
i # o’
;ﬁiﬁg% & Law Director
%%.
b

U.S. BANK NATIONAL ASSOCIATION
i

By:

Title;




FISCAL OFFICER’S CERTIFICATE — NOTE REGISTRAR AGREEMENT

As the fiscal officer of the City of Milford, Ohio, I certify that the money required to
meet the obligations of the Issuer during Fiscal Year 2021 under the foregoing Note Registrar
Agreement has been lawfully appropriated by the City Council of the Issuer for those purposes
and is in the treasury of the Issuer or in the process of collection to the credit of an appropriate
fund, free from any previous encumbrances. This Certificate is given in compliance with
Sections 5705.41 and 5705.44 of the Ohio Revised Code. \

"ﬁ}*iiﬁ
;;fgﬁ% %ggyﬂ
Dated: October 6, 2021 { §§ 4%
Director of Finance {’ﬁ%ﬁ% é giﬁf’
City of Milford, Ohéiﬂ E ¥
;j’éﬁm% By
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EXHIBIT A
CERTIFICATE OF AWARD
FOR PURPOSES OF COMPILING THE TRANSCRIPT OF PROCEEDINGS IN WHICH T HIS

NOTE REGISTRAR AGREEMENT IS INCLUDED, THE CERTIFICATE OF AWARD REFERRED
TO IN THIS EXHIBIT B IS CONTAINED IN THE TRANSCRIPT OF PROCEEDINGS BEHIND
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EXHIBIT B
~ DISPOSITION OF NOTE PROCEEDS

In accordance with the Note Legislation and the Certificate of Award, the Note Registrar
shall establish a Cost of Issuance Fund, On the Closing Date, the Original Purchaser will pay to
the Note Registrar § for deposit in the Cost of Issuance Fund.

i

From the Cost of Issuance Fund, the Note Registrar will thereafter pay, on tﬁ%;g-Closing
Date, as costs of issuance of the Notes: §§£§3§¥§_ ¥i],¢
[ § h -
@ 3 to Squire Patton Boggs (US) LLP, Bond Cou salﬁgsiﬁ ;;iii}
th ¥
| 1(%9 and 11 of this
gg%&lsf

& S_ to the Note Registrar as described in %cn
Agr—%m i;é ‘ %
. #

3
© 3 to Bradley Payne, LLC., as Municipal Adviggﬂ’

I
.
Bil.

#
(d $____tothe Ohio Municipal Advisé@(i%

e % _4s a contingency to,provide, e dny other costs incidental to the
issuance of the Notes; in the; t agy amounts are not distributed, the Note
Registrar will provide an acc&%ntir} to the Issuer of all expenses paid under this
EXuiBIT B and any amoprits not disthibuted will be distributed to the Tssuer,
, ,
Upon the payment of the amounts descéﬁ% above, the Cost of Issuance Fund will be closed.
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Schedule Of Events

HE BRADLEY
B PAYNE

REGISTERED MUNICIPAL ADVISORS

City of Milford, Clermont County, Ohio
Estimated $540,000 Nontax Revenue Taxable BAN, Series 2021

Pricing: 9/22/2021
Dated: 10/6/2021
Maturity: 10/5/2022 Version:  July 6, 2021

AUGUST

OCTOBER

SRS EEREMBER

W

Holidays: July 5, Sept 6 & October 11

Responsible Parties:

Date

July 13

July 20

August 16

August 17

August 23

week of August 29
week of August 29
September 14
September 21
September 22
September 22
September 22 - October 6
TBD

October 6
October 7

Issuer: City of Milford

Bond Counsel: Squire Patton Boggs
Municipal Advisor: Bradley Payne Advisors
Underwriter: TBD

Description
Legal Documents sent to the City

First Reading of Note Ordinance

Distribute RFP to Underwriters (Due August 20)
Second Reading & Passage of Note Ordinance (Non-Emergency)
Review Underwriter Bids and Make Selection
Order OMAC Report

Due Diligence Call

Send Documents to Investors

Pre-Pricing Call

Price BAN

Certificate of Award Signed

Closing Documents Prepared & Distributed

City sends signed documents to SPB

Close - Monies Wired

2020 BAN Matures

CM

SPB
BPA
uw

Responsibility

SPB
Cc™M
BPA
™M
CM & BPA
uw
ALL
uw
ALL
uw
Uw & CM
SPB
™M
ALL




Distribution List

City of Milford, Clermont County, Ohio

Estimated $540,000 Nontax Revenue Taxable BAN, Series 2021

Pricing: 9/22/2021
Dated: 10/6/2021
Maturity: 10/5/2022

ER BRADLEY
B PAYNE

REGISTERED MUNICIPAL ADVISORS

Version: July 6, 2021

Issuer

Trustee/Paying Agent

City of Milford
745 Center Street, Suite 200
Milford, Ohio 45150

U.S. Bank
425 Walnut St, 6th Floor
Cincinnati, OH 45202

Michael Doss
City Manager

(513) 576-5460
mdoss@milfordohio.org

Pat Wirthlin (513) 248-5803
Finance Director pwirthlin@milfordohio.org

Bond Counsel

(513) 632-2032
carla.hofmann@usbank.com

Carla Hofmann
Vice President

Municipal Advisor

Squire Patton Boggs (US) LLP
2000 Huntington Center, 41 South High St
Columbus, Ohio 43215

Bradley Payne Advisors
11260 Chester Road, Suite 375
Cincinnati, OH 45246

Chris Franzmann (614) 365-2737
Partner chris.franzmann@squirepb.com

Pam Franks (614) 365-2321
pamela.franks@squirepb.com

Carol Modlich (614) 365-2395

Carol.Modlich@squirepb.com

Underwriter

Andrew Brossart (513) 772-5597
Partner AB@BPayneAdvisors.com

Heahter Arling (513) 772-5596

Director HA@BPayneAdvisors.com
Zach Logan (513) 772-5595
Director zl@bpayneadvisors.com



PRO/orma

Albrecht & Co.
1040 Technecenter Drive - Milford, OH 45150 - (513) 519.4736
Quote
7/6/21
Client: Michael Doss — City of Milford p. e .

16 oz. Clear Eco-Friendly Cup
5000 quantity:
$0.360 each

30,000 quantity:
$0.335 each

No set up charges for exact repeat orders.

Production time: 5-7 business days after proof approval

Amy Brumleve

513.519.4736
amy.brumleve@albrechtco.com
www.albrechtco.com
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