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INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members

ofthe Township Council
Township of Berkeley
Berkeley, New Jersey

We have audited the accompanying balance sheets - regulatory basis of the various funds and account

gloups of the Township of Berkeley (the "Township"), as of December 37, 2011 and 2010, the related

itatements of operations and changes in fund balance - regulatory basis for the years then ended, and the related

statement of revenues - regulatory basis and statement of expenditures - regulatory basis of the various funds for

the year ended December 3l,z1ll. These financial statements are the responsibility of the Township's

manágement, Our responsibility is to express opinions on these financial statements based on our audit.

Except as discussed in the following paragraph, we conducted our audit in accordance with auditing

standards generally accepted in the United States of America; the standards applicable to financial audits

contained in Governmtni Auditirg Standards, issued by the Comptroller General of the United States; and in

compliance with audit requirements prescribed by the DMsion of Local Government Services, Department of
Community Affairs, State of New Jersey (the "DMsion"), Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements a¡e free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements, An audit alio includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation We believe that our audit

provides a reasonable basis for our opinions.

The financial statements of the Length of Service Awards Program Fund ("LOSAP") of the Township

have not been audited, and we were not required by the Division to audit nor \ryere we engaged to audit LOSAP

financial statements as part of our audit of the Township's financial statements. However, the LOSAP financial

activities are included in the Township's Trust Funds, and represent 16.52% and l6.26Yo of the assets and

liabilities as of December 31,2071 and 2010, respectively, ofthe Township's Trust Funds.

As described more fully in Note 1, the Township prepares its financial statements on a regulatory basis of
accounting prescribed by the óiuirion, as required by state statute, that demonstrates compliance with a modified

accrual bãsis of u".ouniing, and the budget laws of New Jersey, which is a comprehensive basis of accounting

other than accounting prinóiples generally accepted in the United States of America. The effects on the financial

statements of the vatiances between these regulatory accounting practices and accounting principles generally

accepted in the United States of America, although not reasonably determinable, are presumed to be material.

Monmouth County Ofice:
2807 Hurley Pond Fìoad

Suit€ 200
P,O. Box 1137

Wall, New Jers€y 0771 9-1 137
732-681 -0980
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Further in our opinion, because of the effects of the matter discussed in the preceding paragraph, the

financial statements refened to above do not present fairly, in conformity with accounting principles generally
accepted in the Unites States of America, the financial position of the Township as of December 31,2011 and
2010, the changes in financial position, or, where applicable, its cash flows for the years then ended Fufther, the
Township has not presented a management's discussion and analysis that accounting principles generally
accepted in the United States has determined is necessary to supplement, although not required to be part oî the
basic financial statements.

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be
necessary had the LOSAP financial statements been audited, the financial statements refened to above present
fairly, in all material respects, the financial position - regulatory basis of the various funds and account groups of
the Township, as of December 3l,z}ll and 2010 and the results of operations and changes in fund balance -
regulatory basis of such lunds for the years then ended and the statement of revenues - regulatory basis and
statement of expenditures - regulatory basis of the various fi¡nds for the year ended December 31, 201I on the
basis of accounting described in Note L

In accordance with Government Auditing Stqndørds, we have also issued our report dated July 27,2012,
on our consideration of the Township's internal control over financial reporting and ourtests of its compliance
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Gr¡vernment Auditing Standards and
should be considered in assessing the results of our audit

Our audit was conducted for the purpose of forming opinions on the financial statements of the Township
as a whole The accompanylng supplementary schedules, the Schedule of Expenditures of Federal Awards, as

required by U. S. Office of Management and Budget Circular Letter A-133, Audits of Stales, Local Government
and Nctn-Profil Organizations, and the comments and recommendations section are presented for purposes of
additional analysis and are not a required part of the financial statements, but is required by the Division. The
Schedule of Expenditures of Federal Awards is the responsibility of management and was derived from and relate
directly to the underlying accounting and other records used to prepare the financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underllng
accounting and other records used to prepare the financial statements or to the financial statements themselves,
and other additional procedures in accordance with auditing standa¡ds generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the financial
statements taken as a whole, on the basis of accounting described in Note l.

Willin *2. s4ntn ri¿PÅ'and,
Independent Auditon

zl-.
t#illiam E. Antonides

Certified Public Accountant
Registered Municipal Accountant

RM.A. Number 14

July 27,2Q12
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TO\ryNSHIP OF BERKEL4Y - COUNTY OF OCEAN

BALANCE SIIEET. CURRENT FUND

REGULATORY BASIS

DECEMBER 31. 2011 AND 2O1O

Assets
Cash
Cash - Change Fund

Due from State of New Jersey (P.L.1971, Ch. 20)

Receivables and Other Assets with Full Reserves:

Delinquent Property Taxes Receivable

Tax Title Liens Receivable
Property Acquired for Taxes
Penalty on Delinquent Taxes
Debris Clean UP Receivable
Revenue Accounts Receivable
Interfunds:

General CapitalFund
Animal Control Trust Fund
Trust Other Fund
Payroll Fund
Grant Fund

A-4

A-1

Ref.

4,5

A-5
A-ó

A-7

4.14, C
A-14
A-14
A-14
A-15

A-1
A-3
A-8

A-16

20ll

$ 907,207 .33
3 510.00

2,439,453.93
353,Q29.40

6,361,397,58

10,871 ,87

864,304.89
477,722.43
435,149.52ww@

910,717.33 3,061,823.98
6l 645.9s

972,363.28 3 0ól 823.9E

Exhibit A

Sheet I of2

2010

$ 3,058,223.98
3,600.00

2,465,1ó5,04
208,882.78

6,361,397.58
16,306.82
13,1 57.90
8,990.27

704.79
43.04

29,325.35
115,985.59
253 492.69

Deferred Charges:
Deficit in Operations
Emergency Authorization
Speciál Emergency Authorizations (404:4-55)

Federal and SJate Grant Fund
Grants Receivable

290,000.00

588,301.05 719 076.89

$ 12,659,981,37 $ 13,544,3 52.72

The accompanying Notes to Financial Statements are an integral part of this statement



ll*
TOWNSIIIP OF BERKELEY - COUNTY OF OCEAN

BALANCE SHEET - CURRENT FUND

REGULATORY BASIS

DECEMBER 31. 2OII AND 2OIO

Liabilities. Reserves and Fund Balance
Appropriation Reserves
Reserve for Encumbrances
Reserve for Contractually Required Severance

Reserve for Garden State Trust Fund
Reserve for Police Found Money
Due to Municipal Utility Authority
Special Emergency Note Payable
Prepaid Taxes
Sales Tax Payable
Tax Overpayments
Due to State of New Jersey (P.L. 1971, Ch,20)
County Taxes Payable
Revaluation Program
lnterfund - Trust Other Fund

Reserve for Receivables and Other Assets
Fund Balance

Federal and State Grant Funds
Interfund - Current Fund
Reserve for Encumbrances
Appropriated Reserves
Unappropri ated Reserves

Ref.

A-3,9
A-3,9

A-l

A-r 5

A-17
A-17
A-r 8

$

20ll

340,731.71 $
369,799.64
152,728.17
42,590.02

2,716.28

Exhibit A

Sheet 2 of 2

2010

392,865.93
232,922.81

42,590.02

126.57
290,000.00

1 ,03 7,48 I .89
1,057 .82

129,901.39
16,429,00
46,708,12
6 1 ,595 .60

2,251,679.15
9,473,451.85
1,100,1 44.83w

253,492.69
20,947.12

384,443.95
60,1 93. 1 3

7

$ 13 544,352.72

A-4
A-4
A-4
A-4
A-4
A-4,5
A-4,s
A-12

A-14, B

902,410.44
2,026.87

163,403.17

51,113.77
53,7 54.35

658,720.87
2,739,395.29
9,322,140.20

10,144 83ffiw
t57,387.42
146,670.31
284,243.32

588,301.05

s 12,659,981.37

The accompanying Notes to Financial Statements are an integral part of this statement
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TOWNSHIP OF BERKELEY'COUNTY OF OCEAN

CURRENT FUNI)

STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE

REGULATORY BASIS

Ref. Year 20ll

Exhibit A-1

Sheet I of2

Revenue and Other Income Realized
Fund Balance Utilized
Fund Balance Utilized with Prior Consent of

Director of Local Government Services
Miscellaneous Revenue Anticipated
Receipts from Delinquent Taxes
Receipts from Current Taxes
Non-Budget Revenues
Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Accounts Payable Cancelled
Interfund Loan Settlements
Expired Tax Sale Premiums
Grant FunC Balances Cancelled

Total lncome

Expenditures
Budget Appropriations within Caps:

Operations:
Salaries and Wages
Other Expenses

Deferred Charges and Statutory Expenditures
Budget Appropriations excluded from Caps:

Operations:
Salaries and Wages
Other Expenses

Capital Improvements
MunicipalDebt Service
Deferred Charges

Prior Year Senior Citizen Deductions Disallowed
Local District School Taxes
Regional School Taxes
County Taxes
Local Open Space Tax
Interfu nd Loans Advanced
Prior Year Tax Appeals
Refund Prior Year Revenue
Total Expenditures

Year 2010

A-2 $ 1,090,000.00 $ 555,000 00

A-2
A-2
A-2
A-2

A-9

A-14

A-3

A-10
A-l l
A-12
A-13

t03 930

9,329,628.19
2,442,358.66

90,613,969.43
741,457.70

69,193.30

242,164.04
2,000.00

17,200.00
10,819,807.07

1,950,725.29
91,457,924.47

173,280.20

217,033.10
5,853.56

78,277.89
771 32 r05 215 101 58

279,613.58
85 5,593.1 8

58,000.00
3,757,238.88

612,169.75
3l ,844,983.42

109, 198.3ó
28,480,472.50
19,062,049.32
79,977,574.24

270,891.39

15,977,507.55
72,424,542.87
3,880,323.61

22,778,93

257,220.00
2,279,153,88

196,000.00
3,742,958.25

290,000,00
@

38,157.52
27,461,502,99
18,615,138.36
20,369,848.72

270,830.29
77,149.18

15,867,9Q3.28
11,872,946.18
2,501,643.54

20,484.75
105 707 948,16

The accompanying Notes to Financial Statements are an integral part of this statement

936 94
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TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE

REGULATORY BASIS

$

Year 2011

Exhibit A-1

Sheet 2 of2

Year 2010swExcess in Revenue
Deficit in Revenue
Adju Before Fund Balance:

E ed Above Which are bY

Charges to Budgets of
Succeeding Years

Statutory Excess to Fund Balance
Deficit in Operations to be Raised in Budget

of Succeeding Year

Fund Balance January 1

Ref.

A-3

(1,777,176.84)

912.871.95
1,354,164.64

A $ 864,304.89

A $ 1,100,144.83

-T,TO;T44:g'
Decreased by:

Utilization as Anticipated Revenue

3 1 8,1 80.1 9

A-1,2 I 000.00

1,672,344.83

572,200.00

Fund Balance December 31 A $ 10,144.83 $ t,100.141 Jl

-

The accompanying Notes to Financial Statements are an integral part of this statement
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Fund Balance Anticipated

Miscellaneous Revenues
Licenses

Alcoholic Beverages
Other

Fees and Permits
Fines and Costs

Municipal Court
lnterest and Costs on Taxes
lnterest on Invesúnents and Deposits
Be¿ch Admission Fees
Municipal Golf Course
Berkeley Township Board of Education - Trash
Water and Cable Franchise Fees

Hotel and Motel Occupanc_v* Tar
Central Regional Boa¡d of Education - Trash
Stare Aid:

Energv Receipts Tax
Garden State Trust Fund

Special Items of Revenue.
I¡terlocal Sen'ices Agreements :

Animal Contol Services
Fire Protection
Berkeley Boa¡d of Education Fuel Facilities
Centr¿l Regional Board of Education Fuel Facilities

Federal and State Revenues Off-Set u'ith Appropriations:
Clean Communities Program
Municipal Alliance on Alcoholism and Drug Abuse
FY 09 Homeland Secwiw Grant Program
FY 201I NJ Deparunent of Law and Public SafeW - 966 Grant
Recycling Tonnage Grant 2009
Recycling Tonnage Grant 2008
Body Armor Replacement Fund Program

TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF REVENUES. REGULATORY BASIS

Anticipated
Ref.
A-l s

Budget
1,090,000.00

A-7
A-7
A-7

46.350.00
4.000.00

290.500.00

Realized
s 1,090,000.00

46,376.00
3.012.00

281.197.90

137.839.99
427.r78.01

26.675.35
94.081.00

650.606.9 t
60.137.00

206.075.95
25.399.40
20.000 00

4.213.875.00
42.590.00

2t307.21

154.870.10
259.885.70

99.202.47
30.000.00
32.700.00

7.040.00
28.916.96
45.190.61

6.098.14

Exhibit A-2

Sheet 1 of3

Excess or
(Deficit)

26.00
(e88.00)

(9.302.10)

s

A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7

A-7
A-7

A-7
A-7
A-7
A-7

A-16
A-16
A-16
A-16
A-16
A-16
A-16

154.200.00
382,975.00

37,900.00
98,225.00

675,150.00
65.600.00

206-075.95
25.800.00
10.000.00

4.213.875.00
42,s90.00

23,193.t\
25.500.00

100.000.00
150.000.00

99,202.47
30,000.00
32,700.00

7_040.00
28.916.96
45,190.61

6.098.14

(16.360.01)
44-203.01

(rt.224.6s)
(4. r44.00)

(24.s43.09)
(s.463.00)

(400.60)
10.000.00

(1,885.90)
(25.500.00)
54.870.10

109.885.70

The accompanving Notes to Financial Statements are an integral part of this statement.
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TOWNSHIP OF BERI(ELEY - COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF REVENUES - REGULATORY BASIS

Anticipated
Budset

8.904.38
5,000.00
5,000.00
1.000.00

20,544.40
6,123.69
5,000.00

12,852.468.30
25,917,62t.81
38,770.090. t I

$ 38.770.090.1I

27.824.06
40,000.00

75t,688.25
76,555.29
46-000.00

270,000.00
3.834.00

37,262.65
311,719.34
598,550.00
225.000.00

87,380.00
9,328,468.30

2.434,000.00

Realized

8.904.38
5.000.00
5.000.00
r.000.00

20-544.40
6-123.69
5-000.00

29-978.3t
53.760.00

75 1.688.25
76-555.36
4t-332.46

196.683.65
3.834.00

37-262.65
3tt-7t9.34
598.s50.00
169.056.00
87-380.00

9,329,628.t9

Exhibit A-2

Sheet 2 of3

Excess or
(Deficit)

2.154.25
13.760.00

.07
(4.667.54)

(73.316.35)

(55,e44.00)

159.89

8,358.66
9.518.55

(898,232.45)
(888.713.90)
t4t -457.70

s (747,256.20)

Special Items of Revenue (Continued):
Federal and State Revenues Off-Set with Appropriations (Continued):

Bullets Proof Vest
State of N.J. Dept of Health and Senior Services

Hepatitis B Reimbu¡sement
201I Sustainable Jersey Small Grant
Tourism Grant
Fy 12 NJ Dept of l,aw and Public Safet-v 966
201I Body Armor Grant

Otrer Special ltems:
Uniform Fire Safety Act
Proceeds Sale ofland
Reserve for Debt Service General Capiøl
Oce¿n C ount_v Rec,yclin g

Senior/Veteran Administation Fee
Health Care Coverage-Employee Percentage
Refuge Revenue Sharing Act
FEMA Reimbursement-February Storm
FEMA Reimbursement-December Storm
Open Space Trust Fund
Surplus from the Berkeley Township Sewer Authorit-v
Surplus from the Berkeley Township Municipal Utilit-v Authority

Total Miscellaneous Revenues

Receipts from Delinquent Taxes
Subtotal General Revenues
Amount to be Raised by Taxes for Support of Municipal Budget
Total General Revenues
Non-Budget Revenues

Ref.

A-16
A-16
A-16
A-16
A-16
A-16
A-16

A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-l

$$ $

A-t,2

A-2

A-1,4

2.442.358.66
12,861.986.85
25,019,389.36
37.88t.376.2t

l4l 457.70

Ref.

The accompanying Notes to Financial Statements are an integral part of this statement.

A-3

s 38.022.833.91



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUNI)

STATEMENT OF REVENUES . REGULATORY BASIS

A-1,5

A- 1 0, 11,t2,73

A-3

A-2

A-5
A-6

Exhibit A-2

Sheet 3 of3

$ 90,613,969.43

67 432,558.71

23,187,410.72

1,837 ,978.64

$25 019 89,36

s 2,430,425.69
17,932.97

$ 2,442,358.66

Ref.
Analvsis of Realized Revenues
Allocation of Current Tax Collections:

Revenue from Collections
Allocated to:

School, County Taxes and Municipal Open Space

Balance for Support of Municipal Budget
Appropriations

Add: Appropriation "Reserve for Uncollected
Taxes"

Amount for Support of Municipal Budget
Appropriations

Receipts from Delinquent Taxes
Delinquent Tax Collections
Tax Title Lien Collections

A-2

The accompanying Notes to Financial Statements are an integral part of this statement
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OPERATIONS }VITHIN CAPS
General Government Functions
General Administration

Salaries and Wages
Other Expenses

Human Resources
Salaries and Wages
Other Expenses

Ofñce of the Mayor
Salaries and Wages
Other Expenses

Township Council
Sala¡ies and Wages
Other Expenses

MunicipalClerk
Salanes and Wages
Other Expenses

Financial Administration
Sala¡ies and Wages
Other Expenses

Audit Services
Other Expenses

Revenue Administratron (Ta:< Collection)
Sala¡ies and Wages
Other Expenses

Tax Assessment Administration
Sala¡ies and Wages
Other Expenses

CURRENT FIJND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Budget After
Modifïcation

293,900.00
40,094.39

63,750.47
1,644.88

8,499.92
1,540.75

57,999.56
3,717.00

222,597 00
19,268.62

290,175.04
41,9r1.37

49,000.00

370,696.78
79,864.69

242,178.86
14,142.83

s$

Paid or
Charsed

293,900.00
40,086.85

63,750.47
1,644.88

8,499.92
t,540 75

57,999.56
3,717.00

220,288.64
18,468.62

290,175.04
41,911.37

1,240 00

370,696.78
64,298.91

242,178.86
14,142.83

Expended

Exhibit A-3

Sheet 1 of9

Reserwed

7.54

2,308.36
800.00

47,760.00

s

The accompanylng Notes to Financial Statements are an integral part of this statement.

15,565.78



v

Legal Services
Other Expenses

Municipal Court:
Sala¡ies and Wages
Other Expenses

Public Defender (P.L.1997, c256)
Other Expenses

Engineering Services
Other Expenses

Economic Development Agencies
Sala¡ies and Wages
Other Expenses

Land Use Administration
Planning Boa¡d / Director of Planning

Other Expenses
Planning Board

Salaries and Wages
Other Expenses

Division of Zoning
Sala¡ies and Wages
Other Expenses

Zoning Board of Adjustment
Salaries and Wages
Other Expenses

Insurances
General Liability
Workers Compensation
Employee Group Insurance
Unemployment Insurance

TO\ryNSHIP OF BERKELEY. COT]NTY OF OCEAN

CURRENT FI.IND

STATEMENT OF EXPENDTTURES - REGULATORY BASIS

Budget After
Modification

351,572.33

206,t92.41
6,969.51

9,479.73

135,000.00

787.53
25 00

74,246.18

750.00
35,373.66

74,085.91
1,428.13

1,375.00
29,994.02

I,101,533 86
304,399.72

4,578,538.39
50,000.00

ss

Paid or
Charged

347,055.87

206,t92.47
6,969.51

9,479.73

127,859.91

787.53
25.00

74,246.18

750 00
35,373 66

74,085.91
1,428.13

1,375.00
29,994.02

I,101,533.86
304,399.72

4,578,538.39
50,000.00

Expended

Exhibit A-3

Sheet 2 of9

Reserved

s 4,s 16.46

7,140.09

The accompanyrng Notes to Financial Statements ¿re an integral part of this statement.
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Public Safetv Functions
Police Department

Sala¡ies and Wages
Other Expenses

Emergenry Management
Salaries and Wages
Other Expenses

Aid to Volunteer Fire Companies
Sala¡ies and Wages
Other Expenses

First Aid Contributron
Other Expenses

Fire Department
Salaries and Wages
Other Expenses

Uniform Fire Safety Act (P.L. 1983, Ch. 383):
Sala¡ies and Wages

Municipal Prosecutor:
Other Expenses

Public Works Functions
Streets and Roads Maintenance:

Sala¡ies and Wages
Ottrer Expenses
Contractual

Other Public Works Functions/Signs, Maintenance
Salaries and Wages
Other Expenses

TOWNSHIP OF BERKELEY - COTJNTY OF OCEAN

CURRENT FT]ND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Budget After
Modification

$ 8,956,368.37
320,347.70

40,322.52
3,279.59

15,002.00
215,585.60

125,000.00

105,973.62
269,044.77

27,824.06

34,986.00

362,086.65
125,659.20
269,737.73

42,896.03
19,938.35

Expended

Exhibit A-3

Sheet 3 of9

Reserved

$ 1,500.00
20,735.65

Paid or
Charged

$ 8,954,868.37
299,612.05

40,322.52
3,279.59

15,002.00
215,585.60

125,000.00

105,973.62
269,044.77

27,824.06

34,986.00

362,086.65
125,659.20
269,737.73

42,896.03
19,938.35

The accompanyrng Notes to Financial Statements are an integral part of this statement.
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TOWNSHIP OF BERKELEY - COTJNTY OF OCEAN

CURRENT FTJND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Budget After
Modification

Expended

Exhibit A-3

Sheet 4 of9

Reserved

30

Sanita¡on/Solid Waste Collection:
Salaries and Wages
Other Expenses

Solid Waste Collection/Rerycling
Sala¡ies and Wages
Other Expenses

Buildings and Grounds:
Salaries and Wages
Other Expenses

Equipment Maintenance
Salaries and Wages
Other Expenses

Health and Human Services
Environmental Health Services

Salaries and Wages
Other Expenses

Animal Control Services
Salaries and Wages
Other Expenses

Contribution - Providence House (N.J.S.A. 40:23-8.17)
Contribution - Community Services Inc. (N.J.S.A. 40:48-9-4)
Parks and Recrcation
Recreation Services and Programs

Salaries and Wages
Other Expenses

Recreation Services and Programs/Golf Course
Salaries and Wages
Other Expenses

s 2,012,865.77
187,977.77

383,924.t|
16,372.69

tr7,062.45
81,979.74

286,109.59
31,798.00

600.00
280 00

t26,359.03
4,497.50

980.00
980.00

420,760.00
57,310.57

552,564.43
710,04t.29

Paid or
Charsed

g 2,012,865.77
t87,977.77

383,924.11
16,372.69

t17,062.45
81,979.74

286,109.59
31,798.00

600.00
280.00

126,359.03
4,497.50

980.00
980.00

420,759.70
57,310.57

552,564.43
109,991.08

s

The accompanyrng Notes to Financial Statements are an integral part of this statement.

50.21
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Maintenance of Parks
Sala¡ies and Wages
Other Expenses

Beach and Boa¡dwalk Operations
Salaries and Wages
Other Expenses

Utilities and Bulk Purchases
Utilities

Other Expenses
Street Lightrng

Other Expenses
Gasoline

Other Expenses
LandfilVSolid Waste
Landfi lllSolid Waste Disposal Costs

Other Expenses/Tipping
Code Enforcement and Administration
Other Code Enforcement Functions.

Salaries and Wages
Other Expenses

Total Operations within Caps
Contingent
Total Operations within Caps including Contingent
Detail:

Salaries and Wages
Other Expenses

TOWNSHIP OF BERKELEY. COI.JNTY OF OCEAN

CURRENT FTTND

STATEMENT OF EXPENDITURES. REGULATORY BASIS

Budget After
Modification

471,371.00
75,693.36

89,800 00
7,523.29

533,458.75

495,552.37

907,658.65

1,592,994.74

t32,623.44
4,120.15

28,400,044.42
2,000.00

28,402,044.42

15,977,501.55
t2.424,542.87

$$

Paid or
Charsed

47t,37t.00
75,693.36

89,800.00
7,523.29

533,421.26

495,552.37

907,496.95

1,592,994.74

132,623.44
4,r20.r5

28,299,460.84
300.94

28.299.761.78

15,973,692.89
12,326,068.89

Expended

Exhibit A-3

Sheet 5 of9

Reserued

37 49

161 70

100,583.58

3,808.66
98.473.98

s

1,699.06-rrw

The accompanyrng Notes to Financial Statements ¿¡re an integral part of this statement.
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DEFERRED CIIARGES AND STATUTORY EXPENDITURES
WITHIN CAPS

Deferred Charees
Prior Year Bills:

University Rehabilitatron Associates - December 2O08

JCP&L - September 2006
Statutorv Expenditurcs
Contribution to:

Social Security System
Police and Firemen's Retirement System of NJ
Public Employee Refirement System

Total Defened Charges and Statutory Expenditures
within Caps

Total Appropriatiom within Caps

OPERATIONS EXCLUDED FROM CAPS
Length of Service Awa¡ds Program (N.J.A.C. 5:30-14.25)

Other Expenses
Stormwater and Water Pollution (N.J.S.A. 404: 4-45.3(cc))

Sala¡ies and Wages
Other Expenses

Recycling Enhancement Act (P.L. 2007 c.3l l)
Other Expenses

Interlocal Municinal Service Aer€ements
Ocean County Health - Animal Control

Other Expenses
Ocean County Social Services - Relocation Expenses

Other Expenses

TOWNSHIP OF BERKELEY - COTJNTY OF OCEAN

CURRENT FTTND

STATEMENT OF EXPENDITURES - REGULATQRY IASIS

Budget After
Modification

600.00
t42.74

1,189,952.37
1,861,943.25

827,685.25

3,880,323.61
32,282,368.03

220,000 00

165,920.00
85,000.00

19,873.00

35,000.00

2,500.00

s$

Paid or
Charsed

t42.71

I,l 88,566. l0
1,861,943.25

827,685.25

3,878,337.31
32,178,099.09

165,920.00
85,000.00

19,364.68

Expended

Exhibit A-3

Sheet 6 of9

Reserved

600.00
03

t,386.27

1,986.30
104,268.94

220,000.00

508.32

t3,454.45

2,500.00

$

The accompanyrng Notes to Financial Statements are an integral part of this statement.

21,545 55
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TOWNSHIP OF BERKELEY - COLTNTY OF OCEAN

CURRENT FI.IND

STATEMENT OF EXPENDITURES. REGULATORY BASIS

Budget After
Modification

or

Exhibit A-3

Sheet 7 of9

Reserved
Fire Protection - South Torm River

Other Expenses
Animal Control - Pine Beach, South Seaside Parþ Ocean Gate

Salaries and Wages
Berkeley Boa¡d of Education - Fuel

Other Expenses
Central Regional Board of Education - Fuel

Other E;penses
Public and Private Prosrams Offset bv Revenues
Clean Communities Grant

Salanes and Wages
Other Expenses

Municipal Alliance Grant-State Sha¡e
Salaries and Wages
Other Expenses

Municipal Alliance Grant - Municipal Sha¡e
Salaries and Wages

FY t0 Homeland Security Grant
2009 Recycling Tonnage Grant
State of N.J. Department of Health and Senior Services

Hepatitis B Reimbursement Grant
FY I I 966 Reimbursement Program Grant
2010 Body Armor Replacement Grant
2008 Rerycling Tonnage Grant
Department of Justice 2008 Bullet Proof Vest Grant
Department of Justice 2008 Bullet Proof Vest Grant
201I Sustainable Jersey Small Grant
Tourism Grant

$$ 25,500.00

23,193.t1

100,000.00

150,000.o0

64,202.47
35,000.00

18,798.00
11,202.00

7,500.00
32,700.00
28,916.96

5,000.00
7,040.00
6,098.14

45,190.61
3,260.64
5,643.74
5,000.00
1,000.00

Charged

25,500.00

23,193.11

100,000.00

150,000 00

64,202.47
35,000.00

18,798.00
11,202.00

7,500.00
32,700.00
28,976.96

5,000.00
7,040.00
6,098.14

45,190.61
3,260.64
5,643.74
5,000.00
1,000.00

s

The accompanyrng Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY - COTINTY OF OCEAN

CURRENT FTJND

STATEMENT OF EXPENDITURES. REGULATORY BASIS

Budget After
Modification

$ s44.40 s

Expended

Exhibit A-3

Sheet 8 of9

Reserved

236,462.77

236.462.77

$FY20I2 966 Reimbursement Program
2011 Body Armor Grant
FFY l0 EMAA Allocation
Total Operations excluded from Caps
Detail:

Sala¡ies and Wages
Other Expenses

CAPITAL IMPROVEMENTS EXCLUDED FROM CAPS
C apital Improvement Fund

MTJNICIPAL DEBT SERVICE EXCLUDED FROM CAPS
Payment of Bond Principal
Interest on Bonds
Interest on Notes
NJEIT

Loan Repayments for Principal and Interest
Total Municipal Debt Service excluded from Caps

DEFERRED CIIARGES EXCLUDED FROM CAPS
Special Emergenry Authorizations - 5 Years

(N.J.S. 404:4-55)
Prior Yea¡ Bills

Bil-Jim
Sambol
Rich Mark

Total Deferred Charges excluded from Caps
Total General Appropriations excluded from Caps

20,
6,t23.69
5,000.00

r.135.206.76

279,6t3.58
855.593. I 8

58,000.00

2,680,000.00
938,662.50

3,094.38

135,482.00
3,757,238.88

290,000.00

183,789.48
107,730.00
30,650.27

612,169.75
5,562,615.39

Paid or
Charged

20,544.40
6,123.69
5,000.00

898,743.99

279,613.58
619.130.41

58,000.00

2.680.000.00
938,662.50

3,094.38

135,482.00
3,757,238.88

290,000.00

183,789.48
107,730.00
30,650.27

612,169.75
5,326,152.62

The accompanying Notes to Financial Statements are an integral part of this statement.

236,462.77
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TOWNSHIP OF BERKELEY. COTTNTY OF OCEAN

CURRENT FI]ND

STATEMENT OF' EXPENDITURES . REGULATORY BASIS

Budget After
Modification

Expended

Exhibit A-3

Sheet 9 of9

Reserved
s 340,73t.71

$ 340,731.71

A

Subtotal General Appropriations
Reserve for Uncollected Taxes

Total General Appropriations

Adopted Budget
Appropnations added by 40A:4-87
Special Emergency Authorization
Emergenry Authorization

Reserve for:
Encumbrances
Uncollected Taxes

Disbursements
Special Emergenry:

Reserve for Contractually Required Severance
Deferred Charges Raised:

Special Emergenry Appropnaüons
Interfund - Grant Fund

Ref.

A-2
A-2
A-1,8
A, A-1

A
A-2
A-4

A-8

A-8
A-15

s 37,844,983.42
t,837.978 64

s 39.682.962.06

s 38,732,422.02
37,668.09

435,t49.52
477,722.43

$ 39.682.962.06

Paid or
Charged

$ 37,504,251.71
1.837.978.64

$ 39.342.230.3s

s 328,625.03
1,837,978.64

36,t42,256.5t

435,149.52

290,000.00
308.220.65

A-3

The accompanyrng Notes to Financial Statements are an integral part of this statement.

s 39.342.230.35
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TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

BALANCE SHEET - TRUST FUNI)

REGULATORY BASIS

DECEMBER 3T. 2OI1 AND 2O1O

Ref. 20tt

Exhibit B

2010

B-l $ 38,123.31 $ 59 472.99

Assets
Animal Control Trust Fund
Cash

Trust-Other Fund
Cash
Interfund - Current Fund
Funds Held by Trustee - (Unaudited)
Deficit in Reserve for Construction Code

Liabilities and Reserves
Animal Control Trust Fund
Reserve for Animal Control Trust Fund
l)ue to State of New Jersey
lnterfund - Current Fund

Trust-Other Fund
Interftinds.

Current Fund
PayrollFund

Due To State of New Jersey
Reserve for:

M iscellaneous Reserves
Open Space
Length of Service Awards Program (LOSAP) -

Unaudited

8,550,293.ó8

$ 7,971,738.65 $ 8,609,766,67

B-l
ts-3, A
B-6
B-4

B-2 $

B-3
B-4

B-4
B-5

B-ó

5,937,892.01
658,720.87

1,316,857.69
20,144.77

7,933,615.34

7,150,297.40

1,399,996.28

$ 59,417.35
12 60
43.04

59 472.99

29,325.35
25,964.66

740 00

5,597,888.71
1,496,378.68

B-3

36,889.1 1

7,234.20

3E 123.31

1,094.00

5,628,320,71
987,342,94

1,316,857 .69
7 ,933,675,34

$ 7,971,738.65

The accompanying Notes to Financial Statements are an integral part of this statement.
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TO\ryNSHIP OF BERIGLEY- COUNTY OF OCEAN

BALANCE SHEET. GENERAL CAPITAL FUNI)

REGULA RY BASIS

DECEMBER 31. 2OI1 AND 2O1O

Ref. 20tl

26,824,053.09
5,867,671.00
1,174,750.42

1

1,389,888.71
3,669,835.71
1,997,547 .08
2,734,880.69

23,047,000.00
7,042,172.40
4,324,871,00

684,297.00 I

Exhibit C

2010

29,753,746.40
3,319,171.00
1,332,082.42

684 297,00

4,610,833.41
3,319,171.00

488,822.26
2,909,112.33

25,727,000.00
1,117 ,634.07

Assets
Cash
Defbrred Charges to Future Taxation:

Funded
Unfunded

Grants Receivable
Environmental Infrastructure Trust Loan Accounts

Receivable

Liabilities. Reserves and Fund Balance
Capital Improvement Fund
Interfund - Current Fund
Reserve for Debt Service
Improvement Authorizations :

Funded
Unfunded
Reserve for Encumbrances

Environmental Infrastructure Trust Fund Loans
Serial Bonds
Green Trust Loan Payable
Bond Anticipation Notes

c-l $2,660,822.06 $2,162,879.02

c-3
c-4
c-t2

c-7
c-7
c-7
c-8
c-9
c-10
c-l I

c-s
c-1, A

s 38211,59351_ S 38252,175e

s 2,997.97 $ 76,497.97
704 79

2,400.01 2,400.01c-ó

$ 38,211,593.57 $ 38,252,175.84

There were bonds and notes authorized but not issued on December 31, 2011 of $2,498,500.00
(Schedule C-13).

The accompanying Notes to Financial statements are an integral part of this statement.
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Assets

Cash
Interfund Receivable - Trust

Liabilities
Interfund Payable - Current Fund
Payroll Deductions Payable

TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

BALANCE SHEET. PAYROLL FUND

REGULATORY BASIS

DECEMBER 3I. 2O1I AND 2O1O

Exhibit G

201 1 20r0

$ 141,136.51 s 233,837.20
25,964.66

$ 141,136.51 $ 259,801.86

$ $ I 15,985.59
143,816.27141 136 51

$ 141,13ó.51 $ 259,801.8ó

The accompanying Notes to Financial Statements are an integral part of this statement.
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TO\ryNSHIP OF BERIGLEY . COUNTY OF OCEAN

BALANCE SHEET. GENEBAL FIXED ASPETS.ACCOUNT GROUP

REGULATORY BASIS

DECEMBER 3I. 2OI1 AND 2O1O

GeneralFixed Assets:
Land
Buildings and Improvements
Machinery and Equipment

20ll

$ 6,53 1,802.00
7,625,922.71

25,284,436.Q0

Exhibit H

2010

$ 6,53 1,802.00
7,625,922.71

24 848 627,33

s 39,442,160.71 $ 39,006,352,04

Investment in General Fixed Assets $ 39,442,160.71 $ 39,006,3 52.04

The accompanying Notes to Financial Statements are an integral part of this statement



TO\ilNSHIP OF BERKELEY. COUNTY OF OCEAN

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 3T.2011

NOTE T. SU,MMARY OF SIGNTTTCANT ACCOUNTTNG POLICIES

A. Repoftine Entity

The financial statements of the Township of Berkeley, County of Ocean, New Jersey (the "Township"),

include every board, body, office or commission supported and maintained wholly or in part by funds

appropriated by the Township as required by N.J.S. 40A:5-5. The financial statements of the Township do not

inclu¿e the opérations of the Board of Education, Municipal Utility Authority, first aid organization or volunteer

fire companies which are subject to separate audits.

The Governmental Accounting Standards Board ("GASB") Statement l4 established criteria to be used

to determine which component units should be included in the financial statements of the oversight entity. The

criteria differ from the Division of Locat Government Services, Depaltment of Community Affairs, State ofNew

Jersey (the "Division") requirements where certain boards, commissions, and agencies of the Township, by

statuie or other directive, repon separately on their financial statements. The Township had no component units

in 201 l.

B. Descriotions of Funds

The GASB is the recognized standard-setting body for establishing governmental generally accepted

accounting and financial reporting principles.

The accounting policies of the Township conform to the accounting principles applicable to

municipalities which nãvã been prescribed by the Division. Such principles and practices are designed

primarily for determining compliànce with legal provisions and budgetary restrictions and as a means of
ieporting on the stewaidship of public offrcials with respect to public fi.rnds. Under this method of
accountlng, the Township acóountJ for its financial transactions through the following separate funds which

differs from the fund structure required by generally accepted accounting principles ("GAAP"):

Current Fund - revenues and expenditures for governmental operations of a general nature, including

federal and state grant funds.

Animal Control Trust Fund - animal control license revenues and expenditures.

Other Trust Fund - sundry deposits held for satisfactory completion of specific work, receipts and

disbursements for dedicated purposes.

General Capital Fund - resources, including Federal and State Grants in aid of construction, and

.*p.ndit@fgeneralcapitalfacilities,otherthanthoseacquiredthroughtheCunentFund,
including the status of bonds and notes authorized for said purposes.



tr
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Description of Funds (Continued)

General Capital Fund Balance - Revaluation

In 2010 the Township, by resolution, appropriated $60,000 from general capital surplus for the

Township revaluation progturn. The amount authorized increased the reserve available in the Current Fund

for such purpose. At year-end the amount available in reserve for revaluation was $53,754.

General canital Fund -"Reappropriation of Funded Balances"

In 20l l the Township, by resolution, re-appropriated a prior period funded improvement

authorization to create an improvement authorization for the acquisition of a fire vehicle.

pavroll Fund - receipt and disbursement for payroll costs and payroll taxes.

General Fixed Assets Account Group - used to account for fixed assets used in general government

operations.

C. Basis of Accountins

The accounting principles and practices prescribed for municipalities by the Division differ in certain

respects from GAAp appìicaulà to local governmental units. The more significant differences are as follows:

A modified accrualbasis of accounting is followed with minor exceptions

- property taxes and other revenues are

basis. items that are susceptible to accrual are re

reserv Current Fund GAAP requires such reven

the accounting period when they become susceptible to accrual, reduced by an allowance for doubtful accounts

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes

no.n.,dtftn.u*rd ttrougt the Current Fund are iecognized when anticipated in the Township's budget. Federal

and State grant revenues received for purposes ofcapitr I projects financed by capital ordinances are recognized

when received. GAAP requires such- revenues to be recognized in the accounting period when they become

susceptible to accrual.

Expenditures - unexpended or uncommitted appropriations, at December 31, are reported as

.*p"ndit oãñ-r*gh the establishment of appropriation reserves unless cancelled by the governing body GAAP

reiuires expendituies to be recognized in'ttre accounting period in which the fund liability is incurred, if
meãsurable, except for unmatured interest on general long-term debt, which should be recognized when due.

Encumbrances - contractual orders at December 31, are reported as expenditures through the

establishment of a r.r.*. for encumbrances, Encumbrances do not constitute expenditures under GAAP



I
NOTE 1. SUMìVIT{RY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Basis of Accountine lContinuedl

Aporooriation Reserves - are available, until lapsed at the close of the succeeding year, to meet specific

claims, c"..it..rtr õr contracts incurred during the preceding year. Lapsed appropriation reserves are

recorded as additions to income. Appropriation reserves do not exist under GAAP.

Deferred Charees - the regulatory basis of accounting utilized by the Township requires that certain

,rp.nditur., b. d.ffi-.nd raised as items of appropriation in budgets of succeeding years. These deferred

chãrges include the two general categories, overexpenditures and emergency appropriations. Overexpenditures

o"* when expenditures recorded as "paid or charged" exceed available appropriation balances. Emergency

appropriation, ðrru. when, subsequent to the adoption of a balanced budget, the governing body authorizes the

establishment of additional appropriations based on unforeseen circumstances or for other special purposes as

defined by statute. Overexpenditúres and emergency appropriations are deducted from total expenditures in the

calculation of operating reiults and are established as assets for Defened Charges on the respective balance

sheets. GAAp does noi permit the defenal of overexpenditures to succeeding budgets. In addition, GAAP does

not recognize expenditures based on the authorization of an appropriation. Instead, the authorization of special

pu.po.. 
-opendiiures, 

such as the preparation of tax maps or revaluation of assessable real property, would

i"pi...nt the designation of fund baianôe. The status lf defened charges at December 3l,20ll is set forth in

Note 9.

Comnensated Absences - expenditures relating to obligations for unused vested accumulated vacation

and sick pay are not-ãø-"o ,r' -ntit piia. GAAP requires that the amount which would normally be liquidated

with expãnãable available financial resources be recorded as an expenditure in the Current Fund and the

remaining obligations be recorded as a long-term obligation. The compensated absence liability at December 3l 
'

201I is set forth in Note 4.

property Acquired for Taxes - is recorded in the Cunent Fund at the assessed valuation when such

p'op".ry.GAAPrequiressuchpropertytoberecordedatitsmarketvalue'

Sale of Municioal Assets - Cash proceeds from the sale of Township owned property may be reserved

until utilized as an it..ãf .-tt.tpæed revenue in a subsequent year budget. Year end balances of such proceeds

are reported as a cash liability inthe Current Fund. GAAP requires that revenue be recognizedin the accounting

period that the terms of sales contracts become legally enforceable.

Interfunds - advances in the Current Fund are reported as interfund receivables with offsetting resewes

which ur. rr.ut.¿ by charges to operations. Income is recognized in the year the receivables are liquidated.

GAAP does not require the establishment of an offsetting reserve.

Inventories of Supolies - The costs of inventories of supplies for all funds are recorded as expenditures

at the time individuut ito* purchased. The costs of inventories are not included on the various balance

sheets. GAAP requires that the cost of inventories be reflected on the balance sheet until utilized and expended.

Generat Fixed Assets - In accordance with the New Jersey Administrative Code, which differs in certain

respects-from GAAp, the Township has developed a fixed assets accounting and reporting system.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICMS (CONTINUED)

C. Basis of Accountins lContinuedl

General Fixed Assets lContinued)

Fixed assets used in governmental operations (general fixed assets) are required to be accounted for in the

General Fixed Assets Account Crroup, Public domain ("infrastructure") general fixed assets consisting of certain

improvements other than buildings, such as roads, bridges, curbs and gutters, streets and sidewalks and drainage

systems are not capitalized.

GAAP does not require utilization of a general fixed asset account group.

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not

available.

Depreciation is not recorded in the General Fixed fusets Account Group.

Expenditures for construction in progress are required to be recorded in the Capital Funds until such time

as the construction is completed and put into operation.

Fixed assets acquired through grants in aid or contributed capital have not been accounted for separately.

During 201I the following changes occurred in the fixed assets of the Township:

General Fixed Assets Account Group:

Land
Buildings
Fumiture, Fixtures and Equipment

Balance
Jan. 1.2011

Balance
Dec. 3 20tt

$

435.809

$ 3 $ 435-809 $ 39A42J51

D. Financial Statements

The GASB Codification requires the financial statements of a governmental unit to be presented in

accordance with GAAP The Township presents its financial statements in accordance with another

comprehensive basis of accounting as promulgated by the Division which differs from the financial statements

required by GAAP. In addition, the Division requires the financial statements to be referenced to the

supplementary schedules. This practice differs from GAAP.
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NOTE 1. SUMII,IT{RY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUEDì

E. Budsets and Budsetary Accounting

An annual budget is required to be adopted and integrated into the accounting system to provide

budgetary control our, ,.u.nues and expenditures, Budget amounts presented in the accompanying financial

statements represent amounts adopted by the Township and approved by the Division in accordance with

applicable statutes.

NOTE 2. CASH AND CASH EOUTVALENTS

A. Denosits

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey which a¡e

insured by the Federal Oepoiit Insurance Corporation ("FDIC"), or by any other agencies of the United States

that insure deposits or the State of New Jersey Cash Management Fund,

New Jersey statutes require public depositories to maintain collateral for deposits of public funds that

exceed insurance limits as follows:

The market value of the collateral must equal five percent of the average daily

balance of Public funds; or

If the public funds deposited exceed 75 percent of the funds of the depository, the

deposi-tory must provide collateral having a market value equal to 100 percent of
the amount exceeding 75 Percent

All collateral must be deposited with the Federal Reserve Bank, the FederalHome Loan Bank Board or a

banking institution that is a mãmber of the Federal Reserve System and has capital funds of not less than

$25,000,000.

At year-end the carrying amount of the Township's deposits was $9,712,081 and the bank balance

amount *ui $10,13 g,2g5, oithis amount $564,064 was covered by federal depository insurance and a collateral

pool under New Jersey's Governmental Unit Deposit Protection Act covered 59,575,221.

B. Investments

a. When authorized by a cash management plan approved pursuant to N.J.S. 404:5-14, the

Township may use available funds for the purchase of the following types of securities which, if suitable for

registry, may be registered in the name of the Township:

(l) Bonds or other obligations of the United States or obligations guaranteed by the

United States.

(2) Government money market mutual funds'
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NOTE 2. CASII AND CASH EOUIVALENTS (CONTINUED)

Investments lContinuedl

(3) Any obligation that a federal agency or a federal instrumentality has issued in

accordance with an act of Congress, which security has a maturity date not greater

than 397 days from the date of purchase, provided that such obligation bears a fixed

rate ofinterest not dependent on any index or other external factor,

(4) Bonds or other obligations of the Township, or bonds or other obligations of school

districts of which the Township is a part or within which the school district is

located.

(5) Bonds or other obligations, having a maturity date not more than 397 days from the

date of purchase, approved by the Division of Investments, New Jersey Department

of the Treasury.

Municipal investment pools

B.

(6)

(7) Deposits with the State of New Jersey Cash Management Fund established pursuant

to section I of P.L. 1977, c. 281; or

(8) Agreements for the repurchase of fully collateralized securities, if:

(a) the underlying securities are permitted investments pursuant to paragraphs

(1) and (3) of this section;

(b) the custody ofcollateral is transferred to a third party;

(c) the maturity of the agreement is not more than 30 days;

(d) the underlying securities are purchased through a public depository as defined

in section I of P,L. 1970, c.236 (C 17',9-41);

(e) a master repurchase agreement providing for the custody and security of
collateral is executed

b. Any investment instruments in which the security is not physically held by the Township shall

be covered by a third party custodial agreement, which shall provide for the designation of such investments

in the name of the Township and prevent unauthorized use of such investments.

c. Investments are further regulated and restricted in accordance with N.J. S. 404:5- 15. I '

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State

Investment Council to invest in fixed income and debt securities which mature within one year, Collaterization of
Fund investments is generally not required, "Other Than State" participants contribute up to one twentieth of
one percent per year of the value of the aggregate units owned by them to establish a Reserve Fund, which is

suppiementeà by the proportional interest of "Other Than State" participants in gains on investment transactions

realized, The Reserve Fund is available to cover losses of "Other Than State" participants occasioned by the

bankruptcy of an issuer of an investment held by the Fund and losses on sales of securities.
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NOTE 2. CASH AND CASH EOUIVALENTS ICONTINUED)

C. Cash Management Plan

In accordance with N.J.S, 401,l'.5-14, every municipality shall adopt a cash management plan and

shall deposit and invest its funds pursuant to that plan. The plan shall be approved annually by majority

vote of the governing body and may be modifïed from time to time in order to reflect changes in federal or

state law or regulations. The chief frnancial officer shall be charged with administering the plan.

When an investment in bonds maturing in more than one year is authorized, the maturity of those

bonds shall approximate the prospective use of the funds invested.

The plan also requires a monthly report to the governing body summarizing all investments made or

redeemed since the previous report and shall include, at a minimum, the specific detailed information as set

forth in the statute.

D. Credit Risk Cateeories

Atl bank deposits and investments as of the balance sheet date are classified as to credit risk by the

following categories described below:
Bank

20 I 20l0
Deoository Account
Insured:

FDIC
GUDPA

$ 525,759
15.881.233

$ 750,000
13.016.693

s )6-406p92 $ 13J6éé93

sits
ffieriskthat'intheeventofabankfailure,thegovernment'sdeposits
may not be returned to it. The Township does not have a formal policy for custodial credit

risk.

State law limits investments as noted above.

During the year, the Township had none of its idle funds invested in repurchase agreements collateralized

by eligible securities. At the close of the year, no such investments were held by the Township,
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NOTE 3. DEBT

The Local Bond Law governs the issuance of bonds and notes to finance general municipal capital

expenditures. Bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by

the Township are general obligation bonds, backed by the full faith and credit of the Township, Bond

anticipation notes are issued to temporarily finance capital projects, prior to the issuance of serial bonds. The

term of the notes cannot exceed one year but the notes may be renewed from time to time for a period not

exceeding one year. All such notes must be paid no later than the tenth anniversary of the date of the original

note. The State of New Jersey also prescribes that on or before the third anniversary date of the original note a

payment of at least equal to the first legally payable installment of the bonds in anticipation of which such notes

wére issued be paid. A second legal installment must be paid if the notes are to be renewed beyond the fourth

anniversary date of the original issuance and so on. Tax anticipation notes are issued if the cash on hand is not

sufficient to carry on normal operations of the municipality at arty time during the year, Such notes are

authorized by a resolution adopted by the goveming body.

A. Lone-Term Debt

The Township's long-term debt is summarized as follows

General Canital Fund
$ó,285,000 2001 Bonds due in annual installments ranging from

$615,000 to $710,000 through 2012atinterest rates ranging

îrom4,25Yoto 4.35Yo

$8,103,000 2004 Bonds due in annualinstallments ranging from

$690,000 to $973,000 through 2015 at interest rates ranging

from 4,00o/oto 4.25o/o

$9,384,000 2006 Bonds due in annualinstallments ranging from

$719,000 to $720,000 tluough 2020 at interest rates ranging

from 4.00% to 4.50%o

512,745,000 2010 Bonds due in annual installments ranging from

$500,000 to $995,000 tluough 2024 at interest rates ranging

from 3.00% to 4.00Yo

$ 710,000

3,613,000

6,479,000

12.245.000

$ 23J47-000
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NOTE 3. DEBT ICONTII{UED)

A. Lone-Term Debt lContinued)

General Caoital Fund (Continued)

The bonds mature serially in installments to the year 2024. Debt service requirements during the next five

fiscal years and thereafter are as follows:

Year
2012
2013
2014
2015
2016

2017-21
2022-24

Year
2012
20t3
20t4
z0l5
2016

2017-21
2022-26
2027-28

Principal
$ 3,060,000

2,550,000
2,600,000
2,643,000
1,670,000

7,629,000
2,895,000

Total
$ 3,888,100

3,273,408
3,227,526
3,169,769
2,175,793
8,925,476
3.069.3r2

$

Interest
828,100
723,4Q8
627,526
526,769

445,193
7,296,476

174.312

s 23.047.000 s 4-621Jß4 s 27.668.784

Green Trust Loan Programs

During 2001, the Township closed on a Green Trust Loan in the sum of $185,825 for the Berkeley

Recreation Aõquisition at an interest rate of 2o/o. Additionally, during 2001, the Township received proceeds

from a Green Trust Loan in the amount of $409,630 for Veterans' Park Driving Range, at an interestrate of 2o/o.

On Decemb er 19,2007, the Township closed on a C¡reen Trust Loan in the sum of $500,000 for the Toms River

park at an interest rate of 2Yo. On May 19, 2008, the Township closed on a Green Trust Loan in the sum of

5289,203 for Toms River Park Phase II at an interest rate ol2Yo

Debt service requirements during the next five fiscal years and thereafter are as follows:

Principal
$ 76,978

78,526
80,1 04

81,714
83,357

367,744
237,587
42.t68

Interest
g 20,460

18,913
17,335
75,725

14,082
46,596
17,144

531

Total
$ 97,438

97,439
97,439
97,439
97,439

414,340
248,725

42,699

s t-oaJt2 $ r50J8é $ 1.192.958
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NOTE 3. DEBT (CONTINUED)

A. l,one-Term Debt (Continued)

Environmental Infrastructure Trust Fund Loans

During 2007, the Township entered into loan agreements funded by the New Jersey Environmental Trust

in the amouniof $1,320,000 for Potters Creek $345,000 was funded by a trust loan with interest rates ranging

from3.40%o to s.O1yo. The remaining $975,000 was funded by a fund loan with 0.00% interest. The loan

matures in2027.

During 2008, the Township entered into loan agreements funded by the New Jersey EnvironmentalTrust

in the a.ouniof $814,303 for storm water management, roadway and drainage improvements. $405,000 was

funded by a trust loan with interest rates ranging from 5,OO% to 5.SOYo. The remaining $409,303 was funded by

a fund loan with 0.00% interest. The loan matures in?Q2l'

During 2010 the Township entered into a loan agreement funded by the New Jersey Environmental Trust

in the amount of $t,00S,700 for storm water management. $250,000 will be funded by a trust loan with interest

rates ranging from 3.545% to 4.25cr,o, The remaining $755,700 will be flrnded by an interest free fund loan. The

loan is payable in installments commencing August l,20ll and maturing on August 1,2029.

Debt service requirements during the next five fiscal years and thereafter are as follows:

Year
2012
2013
2014
2015
2016

2017-21
2022-26
2027-29

Principal
$ 180,547

178,539
176,504
783,024
180,398
961,046
631,867
242.956

Interest
$ 42,212

39,703
37,777
34,638
31,638

I I 1,088

41,138
5.661

Total
$ 222,759

218,242
213,681
217,662
212,036

7,072,134
673,005
248,617

$ 2734-E&L $ 343255 $ 3-078-Éé

B. Short-Term Debt

On December 3 I , 201 I , the Township's outstanding bond anticipation notes were as follows:

General Capital Fund

Ordinance
Number

09-11, 09-26
10-3 I

Descriotion
Various Capital Improvements

Various Capital Improvements

Interest
Rate
1.24%
1.24o/o

s 4.324.871
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NOTE 3. DEBT (CONTINUED)

C. sued

At Decemb er 31,2011, the Township had authorized but not issued bonds and notes as follows:

GeneralCapital $ 2,498,500

D. Borrowing Power

New Jersey statutes limit the debt of a municipality to 3.5Yo of the average of the last three preceding

years equalized valuations of the taxable real estate and improvements. The Township's statutory net debt at

December 37,2011 was 0.55%. The Township's remaining bonowing power is2.95Yo.

The summary of municipal debt for the last three years and the calculation of statutory net debt is

presented in the Supplementary Data section of this report

E. Summary of Debt Seruice

During 2011 the following changes occurred in the outstanding debt of the Township:

Balance
Jan. 1,2011

s 25,727,000 $

1,177 ,634

Retired

s 2,680,000 $

75,462
174,231

Balance
Dec. 31,2011

23,047,000
4,324,871
1,042,172

Issued

4,324,871

r) 909.1t2 734 881

$ 29,753,746 $ 4,324,871 $ 2,929,693 s 
-31)48924

NOTE 4. AçCRU4P SrCK AND VACATON BENEFTTS

As discussed in Note I and in accordance with accounting principles prescribed by the State of New

Jersey, the cash basis of accounting is followed for recording the Township's liabilþ related to unused vacation

and sick pay. The Township permits certain employees within limits to accumulate unused vacation and sick pay,

which ¡1åy'U. taken as timcoffor paid at alater date at an agreed upon rate. The estimated cunent cost of such

unpaid co-mpensation approximateJ $2,684 ,727 and 52,902,277 at Decembe r 3I , 201I and 20 I 0, respectively. A

,.r.*. is maintained in ltre Other Trust Fund and had no balance as of December 31, 201L In accordance with

New Jersey accounting principles, this amount is not reported as an expenditure or liability in the accompanylng

financial statements.

General Debt:
Serial Bonds
Bond Anticipation Notes
Green Trust loans
Bond Anticipation Notes
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NOTE 5. FUND BALANCES APPROPRIATED

The fund balance at December 31,2011 which has been proposed to be utilized as Current Fund

anticipated revenue in the year ending December 31,2012 is $61,646

NOTE 6. TAXES CqLLECTED IN ADVANCE

Taxes collected in advance set forth as cash liabilities in the financial statements, are as follows:

Balance ber 31

20tl
$ 902,410

2010
$ 1,037,482Prepaid Ta,xes

NOTE 7. ASSESSMENT AND COLLECTION OF PROPERTY TAXES

New Jersey statutes require that taxable valuation of real property be prepared by the Township Tax

Assessor as of October 1 in eachyear and filed with the County Board of Taxation (the "Board") by January l0

of the following year Upon the filing of certified adopted budgets by the Township, Regional School District

and County, thé iax rate is struck by the Board based on the certified amounts in each of the taxing districts for

collection to fund the budgets Pursuant to statute, this process is to be completed on or before May 3, with a

completed duplicate of thelax rolls to be delivered to the Township Tax Collector (the "Collector") on or before

May 13th

Tax bills are prepared then mailed by the Collector of the Township annually and set forth the final tax for

the tax year. The bilí contains a credit for preliminary amounts billed previously with the balance payable in equal

installments on August lst and November lst of the tax year. In addition the property owrìer receives a

preliminary bill for the succeeding year based on one half of the prior year's tax. The preliminary payments are

àue and payable on February tst ãnd May lst. The N.J. Statutes allow a grace period of l0 days for each

payment prrioa and the Township granted this option to taxpayers. Taxes become delinquent if not paid on the

installment dates and become ruUigct to interest penalties of yYo or 18Yo of the amount delinquent. If taxes are

delinquent on or after April lst óf the succeedingyear, the delinquent amount is subject to "Tax Sale" which

places a tax lien on the property allowing the holder to enforce the tax lien by collection or foreclosure. New

i..r.y property tax laws estáUtsL a tax lien on real estate as ofJanuary I st ofthe current tax year even though the

amount due is not known.

NOTE 8. DEFERRED CIL{RGES TO FUTURE TAXATION FUNDED AND UNFUNDED

Upon the authorization of capital projects, the Township establishes defened charges for the cost of the

capital prójects to be raised by future taxation. Funded deferred charges relate to pennanent debt issued, whereas

unfunded deferred charges ielate to temporary or non-funding of the authorized cost of capital projects

According to the New Jõrsey Statutes Annotated 40^'.2-4, the Township may levy taxes on all taxable property

within thã local unit to repay the debt, Annually, the Township raises the debt requirements for the particular

year in the cunent budget As funds are raised, the defened charges are reduced



NOTE 9. DEFERRED CTIARGES TO BE RAISED IN SUCCEEDING BUDGETS

As noted in Note 1, certain expenditures are required to be defened to budgets of succeeding years. At
December 37,2011, the following deferred charges are shown on the balance sheet of the various funds:

Current Fund:

Special Emergency Authorizations
(N.J.S 404:4-55)

Contractually Required Severance
Liabilities

Emergency Appropriations
Deficit in Operations

Trust Fund:

Deficit in Construction

Balance
Dec.3l,20ll

$ 435,150
477,722
864,305

Required to
be Raised as

2012 Budget
Approoriation

Balance to
Succeeding

Years

$ 87,030
477,722
864,305

$ 348,120

20.145 20.145

s u_2132 $ L44W $ 34&_120

NOTE IO. PENSION PLANS

The Township contributes to two cost-sharing multiple-employer defined benefit pension plans, the

Public Employees' Retirement System ("PERS") and the Police and Firemen's Retirement System ("PFRS"),

which are administered by the New Jersey Division of Pensions and Benefits. These plans provide retirement,

disability, annual cost-oÊliving adjustments and death benefits to plan members and their beneficiaries. Each plan

has a Board of Trustees that implement benefit provisions which are established and amended by State statute.

The Division issues a publicly available financial report that includes financial statements and required

supplementary information. That report may be obtained by writing to:

State ofNew Jersey

Division of Pensions and Benefits
P.O. Box 295

Trenton, New Jersey 08625-0295

The contribution requirements of plan members are determined by State statute. Plan members enrolled in

the PERS are required to contribute 5.5Yo of their annual covered salary. Plan members enrolled in the PFRS are

required to contribute 8.5%o of their annual covered salary. Pursuant to Ch, 78, P.L. 2011 and effective

October 7,2011, the employee pension contribution rates were adjusted as follows:

. PERS members from 5.5% to 6.5Yo of their annual covered salary, with an additional
increase to be phased in over the next 7 years bringing the total pension contribution rate

to 7 .5o/o of annual covered salary.

a PFRS members from 8.5% to l)Yo of their annual covered salary



t¡¡
NOTT 10. PENSION PLANS (CONTINUED)

In addition, Cost of Living Adjustments (COLA) are suspended for all current and future retirees of
all retirement systems. The Township's contributions to the various plans, equal to the required contributions

for each year, were as follows:

Year
20t0
2009
2008

PERS
$ 827,685

334,559
498,706

PFRS
$ 1,8ó1,943

859,198
556,104

NOTE 1I.

Plan Descrintion

The Township contributes to the State Health Benefits Program ("SHBP"), a cost-sharing, multiple-

employer defined benefit post-employment healthcare plan administered by the State of New Jersey Division of
Pensions. SHBP was established in 1961 under N.J.S.A, 52'.14-17.25 et seq., to provide health benefits to State

employees, retirees, and their dependents. Rules governing the operation and administration of the program are

found in Title 17, Chapter 9 of the New Jersey Administrative Code. SFIBP provides medical, prescription

drugs, mental health/substance abuse, and Medicare Part B reimbursement to retirees and their covered

dependents.

The SFIBP was extended to employees, retirees, and dependents of participating localpublic employers in

1964. Local employers must adopt a resolution to participate in the SHBP. In 1990, the Township authorized

participation in the SHPB's post-retirement benefit program tluough Resolution Number 89-256. The Township

adopted the provisions of Chapter 88, P,L. 1974 that provides medical benefits to any employee who has over 25

years of pension service credit.

The State Health Benefits Commission is the executive body established by statute to be responsible for

the operation of the SFIBP. The State ofNew Jersey Division of Pensions and Benefits issues a publicly available

financial report that includes financial statements and required supplementary information for the SHBP. That

report may be obtained by writing to: State of New Jersey Division of Pensions and Benefits, P O Box 295,

Trenton, NJ 08625-0295 or by visiting their website at www.state.nj.us/treasury/pensions.

Fundine Policv

Participating employers are contractually required to contribute based on the amount of premiums

attributable to their retirees. Post-retirement medical benefits under the plan have been funded on a pay-as-you-

go basis since 1994. Prior to 1994, medical benefits were funded on an actuarial basis.

Contributions to pay for health premiums of participating retirees in the SHBP are billed to the Township

on a monthly basis.

The Township contributions to SHBP for the years ended December 31,2011, 2010 and 2009 were

$7,219,442, $1,092,387 and $1,019,254, respectively, which equaled the required contributions for each year

There were approximately 89, 84 and 79 retired participants eligible at December 31, 2011, 2010 and 2009,

respectively.
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NOTE 12. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts, theft ol damage to and destruction of
assets; errors and omissions; injuries to employees, and natural disasters. The Township is a member of the

Ocean County Municipal Joint Insurance Fund, and the Municipal Excess Liability Fund, public entity risk pools

currently operating as a common risk management and insurance programs for municipalities within the state

The Township pays an actuarially determined annual assessment to Garden State Municipal Joint lnsurance Fund

for its insurance coverage and that of the Municipal Excess Liability Fund. Supplemental assessments may be

levied to supplement the funds. The Township has not been notified on any supplemental assessments.

Settled claims resulting from these risks have not exceeded insurance coverage in any of the past thnee

years.

NOTE 13. SCHOOL TAXES

LocalDistrict School and Regional SchoolTaxes have been raised and liabilities defened. Section l3 of
P.L. 1991, C. 63 required that any municipality that levied school taxes on a schoolyear basis shall defer from the

1991 municipal purposes tax levy at least 25Yo of the amount allowable to be defened (which is 50% (fifty

percent) of the levy). The remainder of the allowable amount shall be deferred from the levy in each of the next

ihree y.urs (lgg2-1994). The amounts so deferred shall be regarded as fund balance and shall be used to offset

tlre local property tax levy for local purposes. ln 1992 at least 5QYo of the amount allowable to be defened from

the 1992tax levy was required to offset the 1993 local property tax levy and the total amount of defenal at

December 31,lgg3 was75o/o of the amount allowable to be defened based on the 1993 tax levy.

ln 1994 Section 13, P,L. 1991, C 63 was amended to provide municipalities with the option to determine

the percentage if any of the amount allowable to be deferred to offset the local property tax levy for local

purposes.

Balance of Tax
Deferred

Tax Payable

20tt
$ 13,584,954

13.584,954

$

20 l0
$13,717,413

13.7 t 7 413

Local District School Tax
Balance December 3l

Regional School Tax
Balance December 31

20ll 2010

$ 8,777,811 $ 8,943,781
8.777.811 8,943.781

$ 
--0---: 

$ -- -0.- $ ---0--
NOTE 14. CONTINGENT LIABILITIES

State and Federal Financial Assistance

The Township receives financial assistance from the State of New Jersey and the U.S. government in the

form of grants. Entitlement to the fi¡nds is generally conditional upon compliance with terms and conditions of
the finanóial assistance agreements and applicable regulations, including the expenditure of the funds for eligible

purposes. Substantially all grants, entitlements and cost reimbursements are subject to financial and compliance

àudits by grantors As a result of these audits, costs previously reimbursed could be disallowed and require

repaymentlo the grantor agency. As of December 31,2011, the Township estimates that no material liabilities

will result from such audits.
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NOTE 14. CONTINGENT LIABILITIES ICONTINUED)

Maior Tax Assessments

It was noted that t ere were no assessments in excess of f/o of the total assessed valuation during the

20ll year.

Pendine Litisation

There are actions which have been instituted against the Township which are either in the discovery stage

or whose final outcome cannot be determined at the present time. In the opinion of the administration, the

amount of ultimate liability with respect to these actions will not materially affect the financial position of the

Township.

It is the opinion of the Township officials that there is no litigation threatened or pending that would

materially affect the financial position of the Township or adversely affect the Township's ability to levy, collect

and enforce the collection of taxes or other revenue for the payment of its bonds or other obligations.

The Township officials believe that negligence and other types of liability suits, of which the Township is

aware, appear to be within the stated policy limits and would be defened by the respective caniers

NOTE 15. INTERFUND RECEIVABLES AND PAYABLES

The following interfi.rnd balances remained on the balance sheets at December 31,2011

Interfund
Pav hle

$ 658,721
157,387

658.721

$ 8lé.108 $ 81é-r_08

NOTE 16. LENGTH OF SERVICE AWARD PROGRAM

On January 18, 1977 the voters of the Township approved the creation of a Length of Service

Award Program ("LOSAI,"¡. Subsequently, the Division approved the Township's LOSAP plan, provided

by VALIC. The purpose of this plan is to enhance the Township's abilityto retain and recruit volunteer

firefighters and volunteer members of emergency service squads

VALIC will provide for the benefit of participants, a multi-fund variable annuity contract as its

funding vehicle. The plan shall provide for a fixed annual maximum contribution of $1,150 for the fire

companies and first aid squads to each eligible volunteer who accumulates minimum service points based on

criteria established by Township Ordinance No. 2002-34. The Township's contribution shall be included in

the current year's budget.

Interfund
Receivable
$ 157,387Current Fund

Grant Fund
Trust Other Fund



NOTE 16. LENGTH OF SERVICE A\ryARD PROGRAM (CONTINUED)

All amounts awarded under a length of service award program shall remain the asset of the

sponsoring agency; the obligation of the sponsoring agency to participating volunteers shall be contractual

only; and no preferred or special interest in the awards made shall accrue to such participants. Such money

shail be subject to the claims of the sponsoring agency's general creditors until distributed to any or all

participants.

Township contributions for the year ended December 31,2010 totaling $208,413 were disbursed in

October of 201 1 . The Township's contribution for the year ended December 31,201I is $201,935 and was

paid out in June oî2012.
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COMPARATTVE SCHEDULE OF TAX RATE INFORMATION
I

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of
current collection could be an indication of a probable increase in future levies

Cu

Ta,x Rate

Apportionment of Tax Rate

Municipal
MunicipalOpen Space

County
Local SchoolDistrict
Regional School District
County Open Space

Assessed Valuation
20n
20t0
2009

Year
2011
20r0
2009

Year Ended
December 31

2011
20t0
2009

503

005
374

550

367
014

s 5,147,745,433

.500

.005

.379

.551

.370

.014

$ 5,181,066,605

2009

s 3.347

959
010

707

975
667
029

s2,702,326,362

DELINOUENT TAXES AND TAX TITLE LMNS

This tabulation includes a comparison, expressed in percentage, of the total of delinquent ta,res and tax title

liens in relation to the tax levies of the last tluee years.

Tax Lew
$ 93,556,484

94,445,748
90,845,577

Amount
of Tax

Title Liens
$ 353,029

208,883
774,471

Amount of
Delinquent

Taxes
s2,439,454

2,465,765
7,948,732

Total
Delinquent
$2,792A83

2,674,048
2,123,143

Cash
Collection

$ 90,613,9ó9
91,457,924
98,725,383

Percentage
of Collection

96.85%
96.83Yo

97.66%



ra
PROPERTY ACOUIRED BY TAX TITLE LIEN LIOUIDATION

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the last

assessed valuation of such properties in the year of acquisition, is summarized as follows:

Year
2011
2010
2009

C9MPARATTVE SCHEDULE OF FUND BALANCES

Year
Cunent Fund
2011
2010
2009
2008
2007

* Proposed

SUMMARY OF MUNICIPAL DEBT

Year 20ll
Issued and Outstandine
General:

Bonds, Notes and Loans
Less Deductions:

Open Space Trust (N.J,S A 40A'.2-44(h))

Net Debt Issued

Year 2010 Year 2009

s 31,148,924 $ 29,753,746 $ 29,708,107

1.240.395

Amount
$ 6,361,398

6,361,398
6,340,914

Balance
December 31

$ 10,145

1, I 00,145
318,180

1,102,81ó
2,1 59,1 88

Utilized in
Budget of

Succeeding Year

$

I,t I 5.828

30.033.096
t.t84.728

28.569 018

61,646 *

1,090,000
555,000

1,050,000
2,130,000

28.467 712

Authorized but not IssFed
General:

Bonds and Notes

Net Bonds and Notes Issued and

Authorized but not Issued

2.498.500 3.319.171 3.942.891

$ 3213_l-596 $ 3l-8E8-189 $ 32410é03



SUMMARY OF STATUTORY DEBT CONDITION. ANNUAL DEBT STATEMENT

The summarized statement of debt condition which follows is prepared in accordance with the required

method of setting up the AnnualDebt Statement and indicates a Statutory Net Debt of 0,55Yo

Local School District Debt
Regional School District Debt
General Debt

Gross Debt
$ 17,855,000

2,867,688
33.647.424

Deductions
$ 17,855,000

2,867,688
1.115.828

$

$ 206,090,308
32.531.596

-0-
-0-

$ 54310J12 $ 2-1-83&51é $ 32l3ll9é

Net Debt $32,531,596 divided by Equalized Valuation basis per N.J.S.A. 40A.2-6 as amended

$5,888,294,514 : .0.55%.

BORROWING POWER LINDER N.J.S.A. 40Ã22-6

3.SYo of Equalized Valuation Basis (Municipal)
Net Debt

Remaining Borrowing Power

A Revised Annual Debt Statement should be filed by the Chief Financial Officer
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TOWNSHIP OF BERKELEY . COUNTY OF OCEAN

OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office at December 31,2011

Name
Jason Varano
Carmen F. Amato, Jr

Karen Davis
Nathan Abbe
Peter J. Mustarado
Judith Noonan
Frances Siddons

Anne Wolff
Leonard Roeber

Beverly Carle
Geraldine Dorso
Frederick C. Ebenau

John J. Sheehy
Aileen Alonzo
Patrick Sheehan

Position
Mayor
President t

Vice President

Councilperson
Councilperson
Councilperson
Councilperson
Councilperson
Administrator
Township Clerk
Tax Collector
Chief Financial Officer
MunicipalCourt Judge

Court Administrator
Township Attomey

Amount
ofBond

$ 442,000
100,000

38,000 *

38,000 *

A public Employee Dishonesty Blanket Bond covering municipal employees in the amount of $250,000

was in effect with thb darden State Municipal Joint Insurance Fund. This bond is subject to deductibles based

upon other required coverages.

* MunicipalCourt Blanket Bond



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF CASH - TREASURER

g 902,410.44
267,139.22

2,Q66,622.96
147,457.7Q

2,716.28
90.00

969.05
89,623,115.57

11,932.97
8,986,317.54

42,590.00
11,726.42

7,523,687.13
380,549.73

290,000.00
126,514.98

126.57
36,142,256.51

527,147 .25
79,973,168.59
19,062,Q49.32
28,480,472.50

270,891.39
290,862.60

716,907.49
291 944.46

Exhibit A-4

$ 3,058,223.98

103,9ó1,325.01
107,019,548.99

106, 112.341.66

$ 907,207 .33

Balance December 3 l, 2010

Increased by Receipts:
Prepaid Taxes
Tax Overpayments
State of New Jersey (Ch. 20, P.L. 1971)
Miscellaneous Revenue not Anticipated
Police Found Money
Change Fund
Sales Tax Payable (Net)
Taxes Receivable
Tax Title Liens Receivable
Revenue Accounts Receivable
Revenue Reserve-Garden State Trust
Accounts Payable (Net)
Interfl¡nds:

Other Funds
Grant Fund

Decreased by Disbursements:
Emergency Note Payable
Tax Overpayments Refunded
Due to Municipal Utility Authority (Net)
201 I Budget Appropriations
201 0 Budget Appropriations
County Taxes Payable
Regional School Tax
Local School District Tax
Municipal Open Space Tax
Spending Reserve (Net)
Interfunds:

Other Funds
Crrant Fund

Balance December 31, 201 1



I

Balance
Dec 31,2010 2011I-ew 2010

278.9E
15,328.E2

1t4,293.59

20tt
$ 2-5E7.00

7.278.86
2,23t,6s8.44
2-24r-524.30

87 -38t,59t.2',7

$ 89-623,115.57

$ r6.s27,698.13
1.916.091.08

717_021.88
705.652.31

5 I,I 10.84

Cancelled

457.3'7
72,6'7r.77
73,129.t4

427.696.22

Exhibit A-5

Balance
Dec" 31, 2011

4.383.76
5.690.63

23,301.38
33-375.77

2.406.078.r6

.T'OWNSTiIP 
OT(' BERI(ELEY - CO UN.I'Y O¡. OCEAN

CURRENT Ft]NI)

SCHÍ:,DT]I,N OF'TAXE,S RECETVABLE AND ANALYSIS OF PROPERTY TAX LEVY

Year
2008 $
2009
2010

1,249.74
33,005.68

2,424,909.62

s $$

Added
Amounts

Collections Due from
State

4.250.00
54,750.00
59.000.00

2.t94.896.27

Transferred
to Tax

Title Liens

37,432.80
37 -432.80

$$$ $

201 I

Analvsis of 2011 Propertv Tax Iæw
Tar Yield:

General Purpose Ta-r
Added and Omitfed T¿res

Tax Levy.
Local Dist¡ict School Tax (Abstract)
Regional School T¿x (Abstract)
County T¿res:

County Tax (Abstract)
County Library Tax (Abstract)
County He¿lth Tax (Abstract)
County Open Space Tar (Abstract)
Due County for Added and Omitted Taxes

Total Counry Taxes
Local Open Space Tax
L¡cal Tax for Municipal Purposes
Add: Additional Ta;i Levied

109,198.36
2,465,t65.04 109.198.36 129,90I.39

l-037.481.8993.s56.484.23

$ 2.465,165.04 S 93,s56,484.23 $ 109,198.36 $ r,167,383.28

108 't40.42

s 2,253,896.27 S 146,173.22 $ 500.825.36 $ 2,439,4s3.93

s 93,3t7.759.34
238-724.89

$ 93.5s6.484.23

$ 28.348.014.00
18.896.079.08

19-9t7,574.24
270,E9t.39

25-9t7 -62t.81
206.303.71

$ 93.556.484.23



Iti

TO\ryNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF TAX TITLE LIENS

Balance December 31, 2010

Increased by:
Transfers from Taxes Receivable
Interest and Costs Accrued at Tax Sale

Decreased by
Receipts

Balance December 3 l, 201 I

$ 146,173.22
9,906.37

Exhibit A-6

$ 208,882.78

156,079.59
364,962,37

11,932.97

$ 353,029.40
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TOWNSHIP OF BERI(ELEY - COIINTY OX'OCEAN

CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

Balance
Dec. 31,2010

8,990.27

Accrued
in 20ll

$ 46,376.00
3,012.00

281,197.90

139,721.59
26,675.35

427,r78.01
94,081.00

650,606.91
60,137.00

206,075.95
25,399.40
20,000.00

4,213,875.00
42,590.00

21,307.21
154,870. l0
259,885.70

29,978.31
53,760.00

598,550.00
169,056.00
87,380.00
37,262.65

Collections

$ 46,376.00 $
3,012.00

287,797.90

137,839.99
26,675.35

427,178.01
94,081.00

650,606.91
60,137.00

206,075.95
25,399.40
20,000 00

4,213.875.00
42,590.00

21,307.21
154,870.l0
259,885.70

29,978.31
53,760 00

598,550.00
169,056.00
E7,380.00
37,262.65

Exhibit A-7

Sheet I of2

Balance
Dec. 31,20ll

10,871.97

Licenses:
Alcoholic Beverages
Other

Fees and Permits
Fines and Costs

Municipal Court
Interest on Investments and Deposits
Interest and Costs on Taxes
Beach Admission Fees
Municipal Golf Course
Berkeley Township Boa¡d of Education - Trash
Water and Cable Franchise Fees
Hotel and Motel Occupancy Tax
Central Regional Board of Education - Trash
State Aid:

Energy Receipts Tax
Garden State Trust Fund

Special Items of Revenue:
Interlocal Services Agreements.

Animal Control Services
Berkeley Board of Education Fuel Facilities
Central Regional Board of Education Fuel Facilities

Other Special ltems:
Uniform Fire Safety Act
Proceeds from Land Sale
Open Space Trust Fund
Surplus-Berkeley Township Sewer Authority
Surplus-Berkeley Township Municipal Utility Authority
NJ State Police - Feb Storm

$



Other Special ltems:
Reserve for Debt Service - General Capital
Ocean County Recycling
Senior/Veteran Administration Fee
Health Coverage-Employee Percentage
FEMA Reimbursements
Refuge Revenue Sharing Act

Receipts
Reserve for:

Garden State Trust Fund

CURRENT FUND

Balance
Dec.31,2010

Accrued
in 2011

$ 751,688.25
76,555.36
41,332.46

196,683.65
311,719.34

3,834.00

$ 8,990.27 $ 9,030,789.14

$$

Collections

$ 751,688.25
76,555.36
41,332.46

196,683.65
311,719.34

3,834.00

$ 9,028,907.54 $

$ 8.986,317 .54

42,590.00

$ 9.028.907 54

Exhibit A-7

Sheet 2 of 2

Balance
Dec. 31,2011

10,871.87



T

Date
Authorized
I I/l 4t20rt
t/24/2006

Improvement Description
Contractually Required Severance

Tax Map and Revaluation Program

TOWNSIIIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF DEFERRED CIIARGES N.J.S.40A:4-55

Exhibit A-8

Balance
Dec. 31,2011

$-3tFiry
290.000.00

$ 290,000.00 $ 435,149.52

$ $

Net Amount
Authorized

435,t49.52
1.450,000.00

1/5 of
Net Amount
Authorized

87,029.90
290,000.00

Balance
Dec.31, 2010

$
290.000.00

$ 290,000.00

20tl
Authorization

$ 435,t49.52

$ 435,149.52

2011 Budget
Appropriation

$
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î.ftrr/t\Isfrrlr flü. BERKELEY - Í-ôTTNT\/ flr. lìf-Í'^N

CURRENT FTJND

SCHEDULE OF APPROPRIATION RESERVES

Balance
Dec.31,2010

5,142.96
601.34

67
65 34

.08
748 64

21,t7100

tt9.t2
8,225.98

2,100.00

550 74

t,224 53

6,337 20
74t.27

4,940.00

12,131.43

Reserve for
Encumbrances

469.96

200 00

t,t77 42

1,306.74

1,956.83

1,275.88

100 00

240

Balance
After

Transfers

$ 5,142.96
5,442.37

.67
65.34

08

20,200.00

tt9.t2
9,483.89

7,608.33

5,995.48

1,275 88

2,148.51

1 2,1 3 3.83

Paid or
Charsed

s 5,142.96
5,327.37

20,200.00

9,483.89

7,535.t3

4,451.93

1,259.02

2,000.00

Exhibit A-9

Sheet I of4

Balance
Lapsed

115.00

.67
65.34

.08

tt9.r2

73.20

1,543.55

16 86

148.51

12,133.83

OPERATIONS WITHIN CAPS
General Government Functions
General Administration

Sala¡ies and Wages
Other Expenses

Human Resources
Salaries and Wages
Other Expenses

Office of the Mayor
Sala¡ies and Wages
Other Expenses

Township Council
Other Expenses

Municipal Clerk
Salaries and Wages
Other Expenses

Financial Administration
Other Expenses

Revenue Administration (Tax Collection)
Other Expenses

Tax Assessment Administration
Other Expenses

Legal Services
Other Expenses

Municipal Court:
Salaries and Wages
Other Expenses

Public Defender (P.L. 1997, c256)
Other Expenses

Engineering Services
Other Expenses

$s$

5,888.81 7,113.34 7,113.34



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FTJND

Balance
Dec.31,2010

887.54

1,628.50

4,022.00
I 5,562.50

t,229.47

1,547.18

t57.42

Reserve for
Encumbrances

46.00

1,427.49

3t4.94

925.t6

1,156.80

20,677.91

31,044.04

I8,880.42

35,985.96

2,275.65

38,515.40

Balance
After

Transfers

7,053.80

t,427.49

1,202.48

I,3 17.59

1,156.80
23,642.54

15,000 00
2t,888.27

31,072.50

18,880.42

39,370.39

2,279 06

28,440.76

Paid or
Chareed

73t.t4

659.59

7,202.48

1,285.59

1,156.80
23,642.54

20,579.16

29,917.08

18,835.99

31,753.7t

2,275.65

26,119.36

r

Exhibit A-9

Sheet 2 of 4

Balance
Lapsed

6,322.66

767.90

32 00

15,000.00
1,309.1 I

1,155.42

44.43

7,6t6.68

3.41

2,321.40

Economic Development Agencies
Salaries and Wages
Other Expenses

Land Use Administration
Planning Board / Director of Planning

Other Expemes
Planning Boa¡d

Other Expenses
Division of Zoning

Other Expenses
Zonng Board of Adjustment

Other Expenses
Insurances
Workers Compensation
Employee Group Insurance
Unemployment Insurance
Public Safety Functions
Police Department

Salaries and Wages
Other Expenses

Aid to Volunteer Fire Companies
Other Expenses

Fire Department
Other Expenses

Public Works Functions
Streets and Roads Maintenance:

Other Expenses
Other Public Works Functions/ Signs, Maintenance

Other Expenses
Sanitation/Solid Waste Collection.

Other Expenses

45.
240.

s

7,007.80

82
00

$$$ $

341



TOWNSHIP OF BERKELEY - COI.]NTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

Balance
Dec.31,2010

57.21

3,313.76
3,077.68

270 71

561.60
16.29

Reserve for
Encumbrances

r30.29

6,367.18

6,239.29

322.98

20,51 t.l9

405.45

1,53 I . l6

1,693.57
209,208.56

Balance
After

Transfers

t30.29

6,367.t8

6,239.29

122.98

32,318.86

405.45

50,0I9.73

1,693.57
375,429.35

2,220.14

Paid or
Charued

86.35

6,344.07

5,989.83

122.98

203.49

4,6t9 33

2,960.70

32,t0t.s6

405.45

49,988.57

1,693.57
325,188 63

5l 1.94

Exhibit A-9

Sheet 3 of4

Balance
Lapsed

43.94

23.tt

249.46

381.48

l0

505.00

2t7.30

3l 16

Solid Waste Collection/Recycling
Other Expenses

Buildings and Grounds:
Other Expenses

Equipment Maintenance
Other Expenses

Animal Control Services
Other Expenses

Parks and Recreation
Recreation Services and Programs

Other Expenses
Recreation Services and Programs/Golf Course

Other Expenses
Maintenance of Pa¡ks

Salaries and Wages
Other Expenses

Utilities and Bulk Purchases
Utilities

Other Expenses
Street Lighting

Other Expenses
Gasoline

Other Expenses
Code Enforcement and Administration
Other Code Enforcement Funcúons:

Sala¡ies and Wages
Other Expenses

Total Operations within Caps
Contingent
Total Operations within Caps including Contingent

$$$s s

584.97

4,6t9 43

584.97

4,619.43

3,175.24 3,465.70

t03,729.19
2,220.14

377,649.49

50,240.72
1,708.20

51,948.92105 949.33 209.208.56 325,700.57



TOWNSHIP OF BERKELEY - COI.]NTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

I

Exhibit A-9

Sheet 4 of 4

Balance
Lansed

STATUTORY EXPENDITURES WITHIN CAPS
Contribution to:

Social Security System
Total Appropriations wrthrr Caps

Length Service Awards Program (N.J.A.C. 5.30-14.25)
Other Expenses

Stormwater and Water Pollution (N.J.S.A. 404: 4-45.3(cc))
Other Expenses

Rerycling Enhancement Act @.L. 2007 c.3ll)
Other Expenses

Interlocal Municipal Service Aercements
Ocean County Health - Animal Control

Other Expenses
Fire Protection - South Toms River

Other Expenses
Total Operations excluded from Caps

Total General Appropriatlons

Disbursed
Res erve for Encumbrances

Balance
After

Transfers
Paid or

Chareed

$
377,649.49 325,700.57

$ 62,491.60 $
t68.440.93 209.208.56

220,000.00

9,233.37

10,564.88

3,916.00

4,425.00
224,425.00

$ 392,865.93 s 232,922.81

Balance
Dec.31,2010

Reserve for
Encumbrances

s

220,000.00

9,233.37

10,s64.88

215,024 00

5,51 8.68

2,0tt.t9

$

4,976.00

3,714.69

8,553.69

t7.244.38

$ 69,193.30

51,948.92

3,916.00 3,916.00

4,425.00 4,425.00
248,139.25 230,894.87

s 625,788.74 $ 556,595 44

$ 527,147.25
29,448.19

s 556,595.44
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TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF LOCAL DISTRICT SCHOOL TAX

Exhibit A-10

$ 13,71 7 ,412,51

28,348,014.00
42,065,426.51

28.480.472,50

$ 13,584,954.01

$ 13,71 7 ,472.51
29,348,014,00
13 584 954.01

$ 28,480,472.50

Balance December 31, 2010
School Tax Deferred

Increased by:
Levy for School Year July 1,2071

to June 30,2072

Decreased by:
Disbursements

Balance December 31, 201 1

School Tax Deferred

Add: 201 l-2012 School Tax Levy
Less: Ending Balance December 37,2011 - School Tax Deferred

Amount Charged to 2011 Operations
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TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUNI)

SCHEDULE OF REGIONAL SCHOOL TAX

Balance December 37, 2010
School Tax Deferred

Increased by:
Levy for School Year July 7,2011

to June 3Q,2012

Decreased by:
Disbursements

Balance December 31, 2Ql1
School Tax Deferred

Add: 2011-2012 School Tax Levy
Less: Ending Balance December 31,2011 - School Tax Deferred

Amount Charged to 2011 Operations

Exhibit A-11

$ 8,943,780.95

19,896,079.08
27,839,860.03

19,062,049.32

$ 8,777,810.71

$ 8,943,780.95
18,896,079,08
(8,777,810.71)

$ 19,062,049.32



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUNI)

SCHEDULE OF COUNTY TAXES PAYABLE

$ 16,527,698.13
I ,91 6,091 .08

717.021.88
705,652.31

51,110.84

Exhibit A-12

$ 46,708.12

19 917,574.24
19,964,282.36

19,913,168.59

$ 51 ,113 .77

Exhibit A-13

$ 270,891.39

$ 270,891.39

Balance December 3 l, 201 0

2011 Tax Levy:
County Tax (Abstract)
County Library Tax (Abstract)
County Health Tax (Abstract)
County Open Space Tax (Abstract)
Due County for Added and Omitted Taxes

Decreased by:
Disbursements

Balance December 31, 2011

Increased by:
Levy Calendar Year 201I

Decreased by:
Disbursements

SCHEDULE OF M.UNICIPAL OPEN ÞPACE TAX
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TOIVNSHIP OF BERI(ELEY. COUNTY OF OCEAN

CURRENT FUNI)

SCHEDULE OF INTERFUNDS

Animal
Control
Trust
Fund

@ $ (2e.32s.3s\ $ (1 l s.e8s.se) $

Total

Balance December 31,2010 - (Due From)lDue To $

7t6,907.49
2,000.00

718,907.49
(864,966.26)

Decreased by
Receipts 1,523,687.73

Balance December 3l,z}ll - (Due From)lDue To $ 658,720.87 $

Trust Other
Fund

Payroll
Fund

Exhibit A-14

General
Capital
Fund

$

Increased by:
Disbursements
Expired Premiums

Total Increases
Total Increases and Balances

130.25 700,347.35
2,000.00

702,347.35
(731,672.70)

76,429.89

t6,429.89
(132,415.48\ @

173.29 1.390,393.57 132,4t5.48 704.79

$ 658.720.87 $ $

79
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TOWNSHIP OF BERIGLEY. COUNTY OF OCEAN

CURRENT FUND

FEDERAL AND STATE GRANT FUND

SCHEDULE OF INTERFUND

$ 282,698,09
300,720.65

371,303.36
308,220.65

Exhibit A-15

$ 253,492.69

583,418.74
836,911.43

679,524.01

$ 157,387 .42

Ralance December 31,2010 - Due From

Increased by:
Appropriated Reserve Expenditures

Disbursements
201 1 Revenue Anticipated

Decreased by:
Deposited in Current Fund:

Grants Receivable
201 I Budget Appropriations

Balance December 31,2071 - Due From



r

CURRENT FT]NI)

FEDERAL AND STATE GRANT FUND

SCHEDULE OF FEDERAL AND STATE GRANTS RECEIVABLE

Balance
Dec.31 2010

105,000.00
232.82

3,758.46
23,200.00
13,750.00

tr9,702.00

10,885.1 I

1,338.1 I
20.81

7,622.24

30,000.00
1,913.73

186,663.00
40,000.00

20tt
Budget

Revenue

Exhibit A-16

Sheet 1 of2

Balance
Dec.31,2011

571.00
105,000.00

232.82

12,533.99

119,702.0o
32,700.00
10,885.1 I
7,040.00

20,544.40
1,338.11

20.8t
4.07

18.232.40
30,000.00

1,913.73
186,663.00
40,000.00

Realized

6,098.14
6,123.69
8,904.38

99,202.47
5,000.00
3,758.46

10,666.01
13,750.00

7,618.17
tL.767.60

28,916.96
45,190.61

Grant
Bayville First Aid Squad - Replace Emergency Generator
Berkeley Township OEM EOC Renovation
BERT - Emergency Worker Decon Center
Body Armor
Body Armor Grant - 20ll
Bullet Proof Vests
Clean Communities Program
FFY 10 EMAA Allocation
FY 07 Homeland Security Grant
FY 07 Homeland Security Grant
FY 08 Homeland Security Grant
FY 09 Homeland Security Grant
FY 09 Homeland Security Grant
FY 2010 NJ Department of Law and Public Safety - 966 Grant
FY 201I NJ Department of Law and Public Safety - 966 Grant
FY 2Ol2 NJ Department of Law and Public Safety - 966 Grant
Green Communities
Municipal Alcohol Education Rehabilitation Program - 2OO9

Municipal Alliance on Alcholism and Drug Abuse - 2010
Municipal Alliance on Alcholism and Drug Abuse - 20ll
NJ DCA - Smart Future Grant
NJ Department of Law and Public Safety - 966 Grant
NJ Economic Development Authority Public Entity Grant
Planning Assistance Grant
Recycling Tonnage Grant - 2009
Recycling Tonnage Grant - 2008

$ $$ $

6,098.14
6,123.69
8,904.38

99,202.47
5,000.00

32,700.00

7,040.00
20,544.40

30,000.00

28,916.96
45,190.61



Ê

TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUNI)

FEDERAL AND STATE GRANT FUND

el-rI.rìrTï u' ftE FEDERAL ANII S'NATü' IIDANTs. Þü'I-Í'T\,¡ART T'

Exhibit A-16

Sheet 2 of 2

Balance
Dec.31,2011

9t9.61
Grant

State Homeland Security
State of NJ Department of Health and Senior Services

Hepatitis B Reimbursement
Sustainable Jersey Small Grant 2011
Tourism Grant
U.S. Department of Energy - Energy Grant

Interfund - Grant Fund:
Receipts

Unappropriated Reserves Realized

$ 719,076.89 $ 300,720.65 S 43t,496.49 $ 588,301.05

$ 371,303.36
60.193 13

s 43t,496.49

Balance
Dec.3l,2010

$ 919.61

173,500.00

20tt
Budget

Revenue
$$

5,000.00
5,000.00
1,000.00

Realized

5,000.00
5,000.00
1,000.00

173,500.00

$
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TOWNSHIP OF BERKELEY - COI.JNTY OF OCEAN

CURRENT FIJND

FEDERAL AND STATE GRANT FI-IND

SCHEDULE OF APPROPRIATED RESERVES

Reserve for
Encumbrances

571.00
Expended

Exhibit A-17

Sheet I of2

Balance
Dec.31,2011

Balance
Dec.31,2010

105,000.00

13,836.57

400 ll

1t9 64
400.00

5,068.68
5,000.00
5,000 00
2,801.53

10,227.46
4,899 s9

6,270.6r

56.00
10 53

1,139.25
680 I8

37,623.t2

Transfer from
2011 Budget

Appropriation

6,123 69

6,098 l4

8,904.38
99,202.47

5,000.00
32,700.00

7,040.00
20,544.40

30,000.00
7,500.00

Grant
Bayvrlle First Aid Squad - ilmergency Generator
Berkeley Township OEM EOC Renovation
Body Armor Grant - 201I
Body Armor Replacement Program
Body Armor Replacement Program - 2010
Bulleþroof Vest Program
Bulleþroof Vest Program - 2008
Clean Communities Program
Click It Or Ticket
Drunk Driving Enforcement Fund
Emergenry Management Assistance for FFY08
Emergency Management Assistance for FFY09
FY 07 Homela¡rd Security Grant
FY 07 Homeland Security Grant
FY 09 Homeland Security Grant
FY l0 EMAA Allocation
FY 10 Homeland Security Grant
FY 2010 NJ - 966 Grant
FY 201I NJ - 966 Grant
FY2012 966 Reimbursement Program
Mnnicipal Alliance - 2009
Municipal Alliance - 2010
Municipal Alliance - 201I
Municipal Alliance - Local Share
NJ Department of Law and Public Safety - 966 Grant
NJ EDA - Public Entity Grant

$ $s $ 57r.00
7,690.44 97,309.56

6,123.69
1t,448.57
5,303. t4

400. l I
8,904.38

57.36
400.00

4,701.73
5,000.00
s,000.00

306 53
7,809. l0
2,364.59
5,000.00

15,445.55
9,331.94
7,040 00

20,544.40
56 00

3.76
40.92

1,139.25
69 63

37,623.t2

$

1,990.12

15,855.63

613.50

2,388.00
795 00

101,254 87

366.95

2,495.00
2,418.36

18,390.63

17,254.45
(2,061.33)

620 27
29,959.08

7,500.00
t,927 421,316.87



n

TOWNSHIP OF' BERKELEY - COIINTY OF'O(-F',AN

CURRENT FTJND

FEDERAL AND STATE GRANT FT]ND

SCHEDULE OF APPROPRIATED RESERVES

Balance
Dec.31,2010

Transfer from
2011 Budget

Appropriation

45,190.61
28,916.96

5,000.00
5,000.00

000.00

Resene for
Encumbrances Expended

44,943.02
19,100.33
32,030 67

141,059.24

665 00

Exhibit A-17

Sheet 2 of2

Balance
Dec.31,2011

297.74
4,076.66

247.59
9,8I6.63

267 09
551.99
976.82

7,250.47

4,335 00
5,000.00
I,000.00

Grant
Phase Two Bayville VolunGi-Fire Company
Planning Assist¿nce Grant
Recycling Tonnage Grant 2008
Rerycling Tonnage Grant 2009
Rerycling Tonnage Grant
Recycling Tonnage Grant
State Homeland Security Grant Phase 2-015
U.S. Department of Energy-Energy Grant
State of NJ Department of Health and Senior Services

Hepatitis B Reimbursement
Sustainable Jeney Small Grant - 201I
Tourism Grant

Pard by Current Fund
Reserve for Encumbr¿¡nces

$ 384,443.95 $ 308,220.65 S 20,947.t2 $ 429,368.40 $ 284,243.32

$ 297 74
4,076.66

$s s s

32,297.76
551.99
376.82

148,309.71
600 00

I

$ 282,698.09
146-670.31

$ 429,368.40



IF
TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUNI)

FEDERAIT AND STATE GRANT FUND

SCHEDULE OF UNAPPROPRIATED RESERVES

Grant
Department of Justice 20O-ETIIlet Proof Vest Grant
Department of Justice 2008 Bullet Proof Vest Grant
2010 Body Armor Replacement Grant
Recycling Tonnage Grant

Balance
Dec. 31, 2010

$-3,2
5,643.74
6,098,14

45,190.61

$ 60,193,13

Exhibit A-18

Utilized
3,260.64
5,643.74
6,098.14

45,190.61

$ 60,193.13

$



$

Balance December 31, 2010

Increased by Receipts:
Animal Control License Fees
Miscell aneous Reserves
Reserve For Open Space
Due To State of New Jersey
Interfundsl

Current Fund
Payroll Fund

Decreased by Disbursements :

Expenditures Under R.S. 4: I 9-l 5. I I
Miscellaneous Reserves
Reserve For Open Space
Due To State of New Jersey
Interfunds:

Cr¡rrent Fund
Payroll Fund

Balance December 31, 201I

TOWNSHIP OF BERKELEY - COI.]NTY OF OCEAN

TRUST FI.]ND

SCHEDULE OF CASH - TREASURER

Animal Control
Trust Fund

s 59,472.99

$ 39,335.40

5,802.60

r30.25

45,268.25
104,74t_24

61,863.64

4,581.00

173.29

66.6t7.93

$ 3 8,123.3 I

s 4,395,960.92
276,510.04

42,226.00

5,234,466.92
43.068.54

4,385,688.69
785,545.78

41,872.00

5,922,513.14
69,018.20

Trust-Other Fund

Exhibit B-1

s 7,150.297.40

9,992,232.42
t7,142,529.82

tt,204,637.81

$ 5.937.892 0l



It
TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

ANIMAL CONTROL TRUST FUND

SCHEDULE OF RESERVE FOR ANIMAL CONTROL

TRUST FUND EXPENDITURES

Balance December 31, 2010

Increased by:
Miscellaneous Fees Collected

Decreased by:
Expenditures Under R. S. 4: I 9- I 5 . 1 I

Balance December 3 1, 2071

License and Penaltv Fees Collected

Exhibit B-2

$ 59,417,35

39,335.40
99,752.75

$ 36,889.1 I

Year
2010
2009

Amount
$ 38,040,80

38,551.80

$ 76,592.60



Balance December 31, 2010 - (Due From)/Due To

Decreased by:
Disbursed
Police Special Duty
2011 Tax Levy - Open Space

Total Increases
Total Increases and Balances

Increase by:
Receipts

Balance December 31,2011 - (Due From)/Due To

TRUST FTINDS

SCHEDULE OF INTERFT]NDS

Total

$

(Memo Only)
55,333.05

5,720,813.24

270,891.39
5,991,704.63

(5,936,371.58)

5,277,665.71

$ (658,70s.87) $

s 29.325.35 s 25.964.66

5,651,621.75 69,018.20
15.00

270,891.39
5,922,513.14 69,033.20

(5,893,187 .79) (43,068 s4)

5,234,466.92 43,068.54

$ (658,720.87) $

Trust-Other

t

Exhibit B-3

Payroll
Fund

Animal
Contorl
ffi

Fund
$ 4304

173.29

Current
Fund

t30.25



rÉ
TOWNSHTP OF BERKELEY - COUNTY OF OCEAN

TRUST FUND

SCHEDULE OF MISCELLANEOUS RESERVES

Balance December 37, 2010

Increased by:
Receipts
Transfer Deficit in Reserve for Construction
Interfund - Payroll

Decreased by:
Disbursements

Balance December 3 1, 20ll

Analvsis of Balance
Reserve for:

Law Enforcement
Allied Risk Management (PMA)
Sanitary Landfill
Unemployment Compensation
Tree Inspection Fees
Tax Map Maintenance
Developer Application Review
Recreation Fees Trust
Founders Day (Special Events Activities)
Drainage Improvements
Affordable Housing
Uniform Fire Safety Act - Penalty Monies
Fire Prevention Donations
Street Opening
DARE
Developers Road Impact
Public Defender
Tax Sale Premium
POAA
Third Party Liens
Foreclosure
Developers Escrow
Outside Employment - OffDuty Police
Inspection Fees-Grading
Planningl Zoning B o ard E scrow
Recreation - Developer Contributions
Reserve for ABC Fees
Tree Planting
Municipal Alliance Donations
Disposal of Forfeited Property
Inspection Holly Park
Reserve for Berkeley Estates

s 4,395,960.92
20,144.77

l5,00

$ 29,469.64
21,622.46
12,923.38
28,462.48

1,770.03
307 80

60,829.95
8,622.59
3,455,50

287,888.66
901,492.26

7,088.16
8,670.83

272.00
12,492.81

376,596,25
1,605,48

775,015.00
899.17

I 98,587,50
11,112.88

2,355,344.14
22,281.47
16,116.40

717,553.14
39,500.00

63 00
1,017.02
6,278.74
3,170.47
3,741.84

314,730.26

Exhibit B-4

$ 5,597,888,71

10,014,009,40

4,385,688.69

$ 5,628,320.71

s 5,628,320.71
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TO\ryNSHIP OF BERKELEY. COUNTY OF OCEAN

TRUST FUND

SCHEDULE OF RESERVE FOR OPEN SPACE

Balance December 31, 2010

Increased by:
2Ql1 Tax Levy - Open Space
Interest on Deposits

Decreased by:
Disbursements

Balance December 31, 20ll

Balance December 31, 2010

Increased by:
Contributions
Interest Earned

Decreased by:
Distributions
Gain/Loss
Charges/Adjustments
Distributions

Balance December 3 l, 201 1

SCHEDULE OF RESERVE FOR LENGTH OF SERVICE

AWARDS PROGRAM ILOSAP) - UNAUDITED

$ 270,891.39
5,618.65

$ 208,413.00
17,299.12

250,420.27
26, I 1 5.58
26,314.86

Exhibit B-5

$ 1,496,378.68

276,510.04
1,772,888.72

785,545.78

$ 987,342.94

Exhibit B-6

$ 7,399,996.28

219,712.12
1,619,708.40

302,850.7 1

$ 1,316,857.69
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TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF CASH . TREASURER

Balance December 31, 2010

Increased by:
Capital Improvement Fund
Grants Receivable
Bond Anticipation Notes

Decreased by Disbursements :

Improvement Authorizations
Reserve for Debt Service Utilized as

Current Fund Revenue
Interfund - Current Fund

Balance December 37, 201 1

$ 58,000.00
418,750.00

4,324,871.00

3,551,284.92

757,688.25
704.79

Exhibit C-l

s 2,162,879.02

4,801,621 .00
6,964,500.02

4,303,677.96

$ 2,660,822.06



ft

Capital Imprwemml Flmd
Grmts Receiwble
EIT I¡m Prcds Ræciwble
Ordinmce 09-ll-Resm for Notes Issucd to Fmd EIT l¡m Receiwble
Intqfrmd - Cwmt Fud
RcErve for Encmbrances
Resm forDebt Swice

Ordinance
Number

Balance Budget
Dc.3f,2010 Appropriation

$ 76,497.97 S 58,000.00 s
(t,332,OE2.42)
(1,684,297.00)

704.79
48t,t22.26

2.400.01

3,331.36
22.280.05

619.22
t4r,273.32
576.540.?s

45.378 57

600.203.60
2,446,248.67

347.321.37

427,637.O0

TOWT\SHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FT]NI)

ANALYSIS OF CAPITAL CASII

Receipts Disbunements
Improvement
Authoriations Miscellanæus

Transfen
¡'rom 'l'o

s- s- s--13T3õõ- $- $
261,418.00

t.@5,700.00
704 79

488,82226 t,997,547.08
751,688 25751.688.25

Notes
Isued

9,E 14.45

3,331 36
24,780. I 5

619 ZZ
146.783.40
2r 8,5r 2.6r
6J,7t3 89

77 96
138,598 24

t.300.7t8.36
577,89 87

422.625 N
91 8.060. I 0

I 0,000.00
722.78
756.1 0

21.622.50

r 1.058.08

39,0r9.56

253,841.56
I 04,820.87
20,o33.63
26,947.r8

442,9I8.00
?0,239.28

Exhibit C-2

Balance
Dec.31,20ll

2,997.97
(r,174,750.42)
(1,6r4,297.O0)

1,005,700.00

r,997,547.08
2,400.01

73.5E
258,32s.86

665.31

495,O82.52
1,650,877 5l

691,327.5s

4,245.65
(609,162 84)

19,789 28

s
Miscelluæus

41 t,750.00

Imorcvement I)scription
Capìtal lnp,rommts 185.55

722.78
756.10

r9.tz2 40

5.474.42
99.70r.78
20,448.93

(77.96)
220.364.40

t,644,274.67
1,378, I 27.5t

26,947.18
766.35

134,020.74
450.00

0l{3
02-13
03-09

04.49, 06-32' 07-37
04-38
05-04
0ó-3t
07-ì 3
o7-26

Various
Væiow Capital Ifnprowments
Vriou Capital Impmmts
Vaiou Capital Inprmmts
Væiou Capital Improwrnmts
VaiouCapilal Impmmts
Væiou Callal Irnprmanrs
Variou Capial Imprommls
Rmov4 Clæure, Disposal ud RePlacmmt
of Tanks md Sitc Rmcdiatim

VuiouCapilal Imprcmmts
Vaious Capital Improvements
Vrious Capilal Improwmmts
Acquisitim of Fire Vchicle
Vuiow Capilel Improwmens
Vaious Capital Imp,rowmmts
Acquisitim of Fire Vchicle

08-10
09-l l. 09-26

l0-3t
I0-267-Rcolutim
l0-3!)6-R*olutim

1l-18
'I l-189A-Resolutim

2,044.871.00
2,280,000 00

s2.162.A79.02 S 5E.OOO.m S4,324,871.00 S 41E,750.0O S3,551,2t4.92 S 752,393.04 $4,706,914.t7 S4,706,914.87 $2,q60,E22j06



lþÊ
TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES TO FUTURE

TAXATION . FUNDED

Balance December 3 1, 201 0

Decreased by:
Principal Reductions:

Serial Bonds
NJEIT Loans
Green Trust Loans

Balance December 31, 2Ql1

$ 2,680,000.00
174,231.64
75,461.67

Exhibit C-3

$ 29,753,746.40

2,929,693.31

s 26,824,053,09
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TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - UNFTJNDED

Analysis of Balance Dec. 31, 2011

Exhibit C-4

$

Unexpended
Balance

s0.000.00
l-889.337. t6

$ 1.939.337.16

$ 3.669-835.71

1.730.498.55

$ 1.939.337.16

s $

Balance

2.280,000.00

$ 3.319.171.00

Increnses
$

50.000.00
2.498.500.00

$ 2,548,s00.00

$

Balance

2,330,000.00
2.498.500.00

l'¡nanced by
Bond

Anticipation
Notes

l,0J9.I'l t.u0
2.280.000.00

Expended
Rnlence

609.162.84

$ 609,162.84

$ 1,039,171.00
69t.327.55

$ $
Various Capital Improvements
Various Capital Improvements

$ 5.867.671.00 $ 3.319.171.00

Improvement Authorizations - Unfinded
[æss- Unexpended Proceeds of Bond Anticipation Notes

Ordinance
Number

o9-JfT97õ
l0-3 I

S

Various Capital Improvements



1F
TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAII CAPITAL FUNI)

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance December 3 l, 2010

Increased by:
Budget Appropriation

Decreased by:
Appropriations to Finance lmprovement

Authorizations

Balance December 3 1, 2Q1 I

Balance December 3 1, 201Q

Increased by:
Cancelled Improvement Authorizations-Funded

Decreased by:
Utilized as Current Fund Anticipated Revenue

Balance December 31, 201 1

SCHEDqLE RES4RVE FOR DEBT SERVICE

Exhibit C-5

g 76,497.97

58,000,00
134,497.97

l3 1,500.00

g 2,997.97

Exhibit C-6

$ 2,400.01

751,688.25
754,088.26

751,688.25

$ 2,400.01



ð

TOWNSHIP OF BERKELEY- COI.'NTY OF OCEAN

GENERAL CAPITAL FT.I¡ID

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Exhibit C-7

Ordltr¡ncc
B¡latrcG

D.c- 31, 2010----r5;itãit----------Iñtfiããr 2011
Authorlr.donJ

5-

Rcæwc for
E¡cuubnncø

$-Tõ-@-õ-õ.õ- s
'722 7a
75ó l0

21,622 50

I 1,058 08

P¡¡d or

5.414 42
't00,490 ó5

$ 5,548,832 00

s t.997.54? 08
3,551,284 92

$ 5,548,832 00

Ch¡rBed

-m-¡trõõ-
s

122 7a
756 t0

t9,t22 40

B¡l¡nc.
IÞc- Jl, 2011Ordln¡ncc

NqEbcr---î'r-cr-
02-13
03-09

04-09,06-32,0?-37
04-38
05-04
06-3 I
0645

Vuiou
IEprcr.E.nt Dc¡cription

CaþdlnprcwnãG-
vrior CaÉtâ.| Inprowmenb
Vuiou Capital lmprcwment
vûiou Capitãl Inproments
Vaiow Caftal lnprowmms
Vdiou Capital knprolmenE
VüioE Capital lrnprowments
Cono"ibutim fo¡ Open Spaæ Property

Acquisitiø-Poftø Creek
V{ioN Capital lrnprcwmcnE
Rmoøl, Clæuc, Dispæal ad Replacmmt

ol Tanb æd Srte Remedrauq

Vaiou Capital Imgrmmts
vdioE w¿ter wcll acquisitim md lretallatim
vdioN capilal lmprowmcnE
Vmou< Capital lmprments
Acquisition of Fre Vehicle
vdioN Câpital lmprowmots
vdios Capitâl lnprowments
Acquisition of Fire Vehicle

EIC
---T¡Itlzõ,õT

312612082
3t1v2003
3/24/2004

DlzAl2004
212212ñ5
5t2312006

9126/2006
4ltot200'l

l0/09/2007

4/09,2008

Amoutrl
$ ],7ff¡õöTõ-

2,376,000 00
2.ó40,800 00
3,ó95,939 00
1,077,500 00
3,121,429 00
5,849,r02 00

2.350.000 00
5.500,773 00

5ó2.-f5? t5

5,162,510 00

ó.209.?95 00
2,650,000 00

2,94t,418 00

s- s

3,331 36
22,280 05

619 22
141,2-t3 32
516,540 25

45,318 51

$ 4,6t0,833 4l

C¡nccllcd

3,331 36
24.780 t5

619 22
146,783 40
2t7,723't4

Fqndcd Unfundeds- s-

73 58
258,325 86

6ó5 3l0?-13
01 -26

l0{,820 87
20,033 63

26,9{? l8

2.941,418 00
?o )a9 28

s 3,319,171 00 s 2.96t,651 28 S 488,822 2ó

s 2,498,500 00
131,500 00
20.239 28

311,{1800

s 2, 1,657 2a

39,019 56 3t,886 93 51.845 89

253,841 56 229,'t55 8't t29,2ú 71

t.939-363 03
1.906-027 45

26.947 t8
225-154 15

ì,052,080 8{
450 00

197,637 00 4,245 65

19,789 28

$ 171,92153 S 1,389,888?l

08-10
08-31

o9-11,w-26
l0-3 I

I 0-2ó7-Resolution
l0-39ó-Rñlutid

I ì-18
I l-18gA-Resolution

4t28l2009
tolt2/20to

N/A
N/A

1t1V2011
N/A

600,203 60

2,446,244 67

341,321 31

427,63'7 N

1,039,171 o0
2,280,000 00

495,Ot2 52

6il,706 5r ì,039,1?t 00
14t.321 55

'1,889,337 t6

s 3,óó9,835 ?l

Ræ fo¡ Encmbmces
Disbljmilts

Deføed C'lErg6 - UnfiÐded
Capital ImproÉmdt FMd
Ræppropriated
Rærc for Payment of Debl
GEts RæciEble

$

20,239 28
?5ì.688 25

s 't11,92'7 53



T

TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

GENERAL CAPITAL FUNI)

SCIIEDULE OF NJ I,NVIRONMENTAL INFIU{STRUCTURE LOANS PAYABLE

Original
Issue

975,000.00
345,000_00
409,303.00
405,000.00
250,000.00
755,700.00

Interest
Rate

0.00%
3.40o/o to 5.00%

0.00%
5.00Yoto 5.50Yo

3.845%to 4.260Yo
0.OOo/o

Balance
Dec. 31,2010

s 859,727.96
325,000.00
364,301.31
380,000.00
250,000.00
730,083.06

s 2,909,112.33

Decreases

Exhibit C-8

Balance
Dec.3l,2011

$ 805,828.32
3 r 0,000.00
332,394.72
355,000.00
240,000.00
691,657.65

Purpose
NJ Fund Loan
NJ Trust Loan
NJ Fund Loan
NJ Trust Loan
NJ Fund Loan
NJ Trust Loan

Year
IssuedMT
2007
2008
2008
2010
20tQ

$ $ 53,899,64
15,000.00
31,906.59
25,000.00
10.000.00
38,425.41

$ 174.23t.64 $ 2,734,880.69



il

Purpose
Gerieral OEIieãm-n

Balance
Dec.31,2010
1.390.000.00

Paid by
Budget

Appropriation

-80300T1r

Exhibit C-9

Balance
Dec.31,2011

$-TOTOTST-

Interest
Rate

4TV% s
4.000yo
4.000Yo
4.l25yo
4.250yo
4.000yo
4.250Yo
4.500yo
4.500yo
3.000%
3.000%
3.2500
3.500vo
3 -6250/0
3.750Yo
4.000yo
4.000yo

Date of Original
Issue Issue

Bonds 4TlílzTtT $-õzTlnOU¡O-

TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF GENERAL SERIAL BONDS

Maturities of Bonds
Outstanding Dec. 31, 2011

Date Amount
4n5t20t2
5t15/20t2
5/t5t20t3
5/t5/2014
5tr5t20t5
07t0t/t2
7t0U20t3

7/OU20t4-r9
7/0t/2020
Ur5t20t2
l/15/13-l 8
vt5t20t9
t/t5/2020
u15/2021
Ut5t2022
l/t5t2023
Ut5t2024

710,000.00
830,000.00
880.000.00
930.000.00
973.000.00
720.000.00
720.000.00
720.000.00
719.000.00
800.000.00
950,000.00
950.000.00
950.000.00
950,000.00
950.000.00
950.000.00
99s.000.00

$ $
General Obligation Bonds 5/1512004 8,103,000.00

General Obligation Bonds 7/0112006 9,384.000.00

General Obligation Bonds ll07/2010 12,745,000.00

4.393.000.00 780.000.00 3-613.000.00

7-199.000.00 720.000.00 6.479.000.00

12.745.000.00 500.000.00 12,245.000.00

s 2s.727.000.00 $ 2,680.000.00 $ 23,047.000.00
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Recreation
Purpose
Acquisition

Original
Issue

$ 18s,825.17

409.630.28

500.000.00

289.202.77

Balance
Dec. 31,2010

$ 91.040.23 $

317.66t.24

444-497.25

264-435.35

Paid by
Budget

Appropriation

t2-242.32

27-475.t2

22-985.92

Exhibit C-l0

Balance
Dec. 31,2011

s 78.797.9r

290,t86.12

42t,51t.33

25t.677.04

Veterans' Park Driving Range

Toms River Park

Toms River Park Phase II

Year
2001

2001

2008

2008

TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

Ca'frúlrlIlf E ¡l.ìI' lì REEN TRÍTCT r ¡fìAllc DAL¡ADI b

Maturities of Loans
Dec. 2011 Interest

Rate
ffi

Level Debt Payments
4/2612012to 412612021
l¡vel Debt Payments

3l2ll2Ùl2 to 312112027
Level Debt Payments

2lt9l20l2 to 211912028
Level Debt Parrynents t2 758.31

$ l,l17,634.07 S 75,46t.67 s 1,042,172.40

s 7,001.07

16.845.81

15.880.75

8.991.78

2.00yo

2.00o/r

2.00Yr

2.00yo



GENERÁ.L CAPITAL FUND

Issued
for Cash

$ 2,044,871.00
2.280.000 00

$ 4,324,871.00

ß

Exhibit C-ll

Balance
Dec. 31, 2011

$ 2,044,871.00
2 280 000 00

$ 4,324,871.00

Ordinance
Number

0g-11, 09-26
10-3 I

Improvement Description
Various Capital Improvements
Various Capital Improvements

Date of
Original

Issue
4/27/20tt
4127l20tl

Date of
Maturity
4/2612012
412612012

Interest
Rate
1.24Yo
l.24Yo
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TOWNSHIP OF BERI(ELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF GRANTS RECEIVABLE

Balance
Dec. 31,2010

$ 86.625.00
I16,250.00
39-207.42

285,000.00
55,000.00

500,000.00
250,000.00

Received Cancelled

213,750.00
55.000.00

150,000.00 50,000.00

Exhibit C-I2

Balance
Dec.31,2011

s 86.625.00
I l6-250.00
39.207.42
7l-250.00

_s00.000.00
50.000.00

220,000.00
50.000.00
4t 18.00

s 1,174,750.42

Ordinance
Number

Grants
Utiliz€d

06-31
09-29, 09-l I

08-10
09-29, 09-l I
09-29, 09-l I
09-29, 09-l I

l0-31
I l-18
I l-18
I l-18

Description
NJ DEP Green Ã@ew Park
NJ DEP Green Acres - Manitou Park
NJ DOT - Virginia and Hoover Avenues
NJ DOT - Pleasant Drive
CDBG - Pembroke Lane
U.S. Deparûnent of Justice - Digital Video
NJ DOT - Road Improvements
NJ DOT - Prince Charles Drive and 22nd Street

CDBG - Brankebury Drive
US Deparfnent of Homeland Security - FEMA

220,000.00
50,000.00
41.418.00

s r,332.082.42 $ 311,418.00 s 418,750.00 s 50,000.00

$s$
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TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF BONDS AND NOTES AUTHORIZEI)

BUT NOT ISSUED

Im t Des
anous Improvements

Ordinance
Number

Exhibit C-13

Balance
Dec. 31, 2011

$ 2,498,500.00I l-18
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TOWNSHIP OF BERKELEY

COUNTY OF OCEAN

PART III

REPORT ON INTERNAL CONTROLS OVER FINANCL{L REPORTING

AND ON COMPLIANCE AND OTHER MATTERS

YEAR ENDED DECEMBER 31. 2011



Q\/¿ff¿o,, t. 4nton,/'o ",r/ Conrþony
I llt

WILLIAM E. ANTONIDES. C.P.A., R,M.A,, P,S,A.
WILLIAM E. ANTONIOES, JR., C.P.A., R.M.A., P,S.A,

EDWARD J. S|MONE, C.P.A., R.M,A., P.S.A,
BRIAN K. LOGAN, C.P.A., R.M.A., P.S.A.
DOROTHY S, GALLAGH€F, C.P,A,, R,M.A., P.S.A.
DONALD F, HILL, C.P.A., P.S.A.
cHl-uNG LAt, C.P.A,, P.S.A.
WAYNE M. SIBILIA, C.P.A., P.S.A.

C ERTI F I ED P U BLIC ACCOU NTANTS

Telecopier:
732-681-4033

a-mail:
antonid€scpa @ monmouth.com

Monmoulh Counttr Oflice:
2807 Hurley Pond Road

Suite 200
P.O. Box 1137

Wall, New J€rsey 07719-1 137
732-681 -0980

Oceen County Office'
506 Hooper Avonue, Suite B

Toms Rivsr, New Jersey 08753-7704
732-914-0004

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

AND ON COMPLIANCE AND OTHER MATTERS BASED ON

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH G O VE RNMENT AU D ITI NG STAN DA RD S

Honorable Mayor and Members

of the Township Council
Township of Berkeley
Berkeley, New Jersey

We have audited the financial statements of the Township of Berkeley (the "Township"), as of and for the

year ended December 31, 2071, and have issued our report thereon dated July 27, 2072. Our report disclosed

that, as described in Note 1 to the regulatory basis financial statements, the Township prepares its financial

statements on a basis of accounting prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey (the "Division"), that demonstrates compliance with a modified accrual

basis of accounting and the budget laws of the State of New Jersey, which is a comprehensive basis of accounting

other than accounting principles generally accepted in the United States of America and a qualified opinion since

the Division does not require the Length of Service Award Program ("LOSAP"¡ to be audited, Except as noted

in the preceding sentence, we conducted our audit in accordance with auditing standards generally accepted in

the United States of America, the standards applicable to financial audits contained in Government Auditing

Stondords, issued by the Comptroller General of the United States, and in accordance with audit requirements

prescribed by the Division.

Internal Control Over Financial Renortine

Management of the Township is responsible for establishing and maintaining effective internal control

over financial reporting In planning and performing our audit, we considered the Township's internal control

over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our

opinions on the financial statements, but not forthe purpose of expressing an opinion onthe effectiveness of the

Township's internal control over financial reporting. Accordingly, we do not express an opinion on the

effectiveness of the Township's internal control over financial reporting.
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Internal Control Over Financial Reportins lContinuedl

A deficiency in intemal control exists when the design or operation of a control does not allow

management or employees, in the normal course of performing their assigned functions, to prevent, or detect and

correct misstatements on a timely basis A material weakness is a deficiency, or combination of deficiencies, in

internal control such that there is a reasonable possibility that a material misstatement of the entity's financial

statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of intemal control over financial reporting was for the limited purposes described in the

first paragraph of this section and was not designed to identif, all deficiencies in internal control over financial

reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identi$ any

deficiencies in intemal control over financial reporting that we consider to be material weaknesses, as defined

above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the

determination of financial statement amounts. However, providing an opinion on compliance with those

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
ôur tests disclosed no instances of noncompliance or other matters that are required to be reported under

Government Auditing Standsrds and audit requirements as prescribed by the Division, We noted certain matters

that we reported in the comments and recommendations section of this report and in a separate letter to

management ofthe Township dated July 27,2012.

This report is intended solely for the information and use of the management, the Township Council,

others within the entity, the Division, and federal and/or state awa¡ding agencies and pass- through entities, and is

not intended to be and should not be used by anyone other than these specified parties.

Willit *%. e4nø¿dpp an¿,
Independent Auditors

July 27,2012
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TOWNSHIP OF BERKELEY

COUNTY OF OCEAN

PART IV

SINGLE AUDIT SECTTON

FEDERAL AWARDS

YEAR ENDED DECEMBER 31.2011



QV¿ff¿"," t. lntoní'l'o or/
C ERTI F I ED P U BLIC ACC OUNTANTS

Comþony
rFr

WILLIAM E. ANTONIOES, C.P,A., H,M,A., P,S,A,
WILLIAM E. ANTONIDES, JR., C.P.A., R.M.A,, P.S.A,

EDWARO J, SIMONE, C.P.A., F.M.A., P.S.A.
BRIAN K, LOGAN, C,P.A., R.M.A., P.S,A.
OOFOÍHY S, GALLAGHER, C,P.A,, R.M.A., P.S,A.
OONALD F. HILL, C.P.A., P.S,A.
CHI.LING LAI. C.P.A., P,S.A.
WAYNE M. SIBILIA, C.P.A., P.S.A.

Telêcopi€r:
732-681 -4033

e-mail:
antonidescpa@ monmoulh.com

Monmouth County Oflic6:
2807 Hurley Pond Road

Suite 200
P.O. Box 1137

Wall, N€w Jersey 07719-1 137
732-681 -0980

Ocean Counly Otlice:
506 Hooper Avgnue, Suite B

Toms River, New J€rssy 08753-7704
732-914-0004

REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE TO EACII

MAJOR PROGRT{M AND ON INTERNAL CONTROL OVER COMPLIANCE IN

ACCORDANCE WITH OMB CIRCULAR A-T33

Honorable Mayor and Members

of the Township Council
Township of Berkeley
Berkeley, New Jersey

Compliance

We have audited the Township of Berkeley's (the "Township") compliance with the types of compliance

requirements described in the U.S. Office of Management and Budget ("OMB") Circular A-133 Compliance

&tpplement that could have a direct and material effect on Township's major federal programs for the year ended

Dèóember 3l,21ll, The Township's major federal programs are identified in the summary of auditor's results

section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of
laws, regulations, contracts, and grants applicable to each of its major federalprograms is the responsibility of the

Township's management. Our responsibility is to express an opinion on the Township's compliance based on

our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the

United States of America, the standards applicable to financial audits contained in Government Auditing

Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of Stales,

Local Governmenrs, and Non-Profit Organizalions. Those standards and OMB Circular A-133 require that we

plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
òompliancè requirements referred to above that could have a direct and material effect on a major federal

p.og.u- occurred. An audit includes examining, on a test basis, evidence about the Township's compliance with

ihose requirements and performing such other procedures as we considered necessary in the circumstances. We

believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal

determination of the Township's compliance with those requirements.

In our opinion, the Township complied, in all material respects, with the compliance requirements

referred to above that are applicable to each of its major federal programs for the year ended December 3l , 2071.
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Internal Control Over Comnliance

Management of the Township is responsible for establishing and maintaining effective intemal control

over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs.

In planrung and performing our audit, we considered the Township's intemal control over compliance with

requirements that could have a direct and material effect on a major federal program in order to determine our

auditing procedures for the purpose of expressing our opinion on compliance and to test and report on intemal

control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an

opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on

the effectiveness ofthe Township's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over

compliance does not allow management or employees, in the normal course of performing their assigned

functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal

program on a timely basis. A material weakness in internal control over compliance is a deficiency, or

combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that

material noncompliance with a type of compliance requirement of a federal program will not be prevented, or

detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first

paragraph of this section and was not designed to identi$ all deficiencies in internal control over compliance that

might be deficiencies, significant deficiencies, or material weaknesses. We did not identiS any deficiencies in

intemal control over compliance that we consider to be material weaknesses, as defined above,

This report is intended solely for the information and use of management, others within the entity, the

Division of Local Government Services, Department of Community Affairs, State of New Jersey, and federal

awarding agencies, and pass-through entities and is not intended to be and should not be used by anyone other

than these specified parties,

Willit *%. e4nnn¿pp and,
Independent Auditors

July 27,2012
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TOWhISHIP OF BERKELEY - COTJNTY OF OCEAN

SCHEDTJLE OF EXPEI\DITTJRES OF FEDERAL A\ilARDS

FOR THE YEAR ENDED DBCEMBER 31.20T1

Grant Period-T'Fõm--_ffi-
Program
or Award
Amount Receipts

$ 200,000.00 s 150,000.00
285,000.00 213,750.oo

T6T,60Tõ-

Schedule I

Cumulative
Expenditures Expenditurer

$ 200,000.00 s 200,000.00
285,000.00 285,000.00
?srnõo¡o- 785n00¡õ-

Federal
C.F.D.A.
NumberGrantorÆrogram Title

Departmentofffi
Pass-Through:

New Jersey Department of Transportation:
Highway Planning and Construction
Highway Planning and Construction

Department of Homeland Securitv
Pass-Through.

New Jersey Department of Law and Public Safety
Emergency Management Performance Grant
Inter-Agency Hazardous Material Training and

Planning Grants

Denartment of Housing and Urban Develooment
Pass-Through:

Community Development Block Grant
County of Ocean 14.218 2009 Until Finished 55,000.00 55,000.00

g 432.619.4s S

20.205
20.205

97.O42

20.703

2010 FY
2009 FY

201 I FY

201 1 FY

5,000.00

8,869.45

5,000.00

8,869.45
13,869.45

55,000.00

553,869.45

55.000.00

$ 553,869.45
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TOWNSHIP OF BERKELEY COUNTY OF OCEAN

NOTES TO SCHEDULE OF EXPENDITURES OF FEDDRALAIry,{BDS

YEAR ENDED DECEMBER 31.2011

NOTE I. BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards includes grant activity of the

Township of Berkeley and is presented on the regulatory basis of accounting (as described in note 1C. of
the financial statements). The information in this schedule is presented in accordance with the

requirements of OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit
Organizations".

Expenditures, as reported on the accompanying Schedule of Expenditures of Federal Awards,

reflects cash disbursements and outstanding encumbrances charged directly to Borough funds as follows:

Fund
Current Fund
Grant Fund
General Capital Fund

$ 553-Eé9

NOTE 2. CONTINGENCIES

Each of the cognizant agencies reserves the right to conduct additional audits of the Borough's
grant programs. Management does not believe such audits would result in material amounts of disallowed

costs.
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BOROUGH OF BERKELEY - COUNTY OF OCEAN

SCHEDULE OF FINDINGS AND OUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31. 2OIT

Sectíon I - Summary of Audítor's Results

Financial Statements
Type of auditor's report issued:

Intemal control over financial reporting:

l) Material weakness(es) identified?

2) Reportable condition(s) identified that are

not considered material weaknesses?

Noncompliance material to financial statements

noted?

Federal Awards
Dollar threshold used to determine Type A and B programs

Auditee qualified as low-risk auditee?

Internal Control over major programs"

l) Material weakness(es) identified?

2) Reportable condition(s) identified that are

not considered to be material weaknesses?

Type of auditor's report on compliance for major programs

Any audit findings disclosed that are required to be reported

in accordance with OMB Circular Letter A-133?

Identification of major programs:

Federal Grant/
CFDA Number(sl

20.205 Highu,ay and Construction

Unqualified

Yes

X Yes

Yes

x No

None

x No

$300 000

Yes

Yes

Yes

X No

X No

X None

Unqualified

Yes

Name of Federal Prosram

X No
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BOROUGH OF BERKELEY - COUNTY OF OCEAN

SCHEDULE OF FINDINGS AND OUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31.2011

Sectíon III - Federal Awards Findíngs and Questioned Costs

This section identifies audit findings required to be reported by Section ,5 l0(a) of USOMB Circular A- 133

Federal Awards
Findine: None

Information on the federal program: N/A

Criteria or specific requirer,nent: N/A

Condition: N/A

Ouestioned Costs: N/A

Context: N/A

Effect: N/A

Cause: N/A

Recommendation: N/A

Management's response: N/A
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TOWNSHIP OF BERKELEY

COUNTY OF OCEAN

PART TV

GENERAL COMMENTS AND RECOMMENDATIOIIS

YEAR ENDED DECEMBER 31.2011



I ttl
An audit of the financial accounts and transactions of the Township of Berkeley, in the County of Ocean,

for the year ended December 31,2011, has recently been completed. The results of the audit are herewith set

forth.

SCOPE OF AUDIT

The audit covered the financial transactions of the Chief Financial Officer, Tax Collector, the activities of
the governing body, and the records of the various outside departments.

The audit did not and could not determine the character of services rendered for which pa)¡rnent had been

made or for which reserves had been set up, nor could it determine the character, proper price or quantity of
materials supplied for which claims had been passed. These details were necessarily covered by the internal

review and control before approval of such claims by the governing body.

Cash on hand was counted and cash balances were reconciled with independent certifications obtained

directly f¡om the depositories.

The accrued and realized revenues for the various Township Departments as shown on the Statement of
Revenues and Schedule of Revenue Accounts Receivable are presented as recorded in the Township records.

GENERAL COMMENTS

N.J.S.40A:11-4a states "Every contract awarded by the contracting agent for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be

awarded only by resolution of the governing body of the contracting unit to the lowest responsible bidder after

public advertising for bids and bidding therefor, except as is provided otherwise in this act or specifically by any

other law." The amount set forth pursuant to the above statute was $17,500 for municipalities without a

qualified purchasing agent (QPA) and $36,000 with a qualified purchasing agent. In 2011 it was noted that the

Division of Local Government Services adopted a temporary rule that permits municipalities to increase their bid

threshold to $26,000 for a person meeting certain eligibility requirements for the future anticipated QPA
certification exam. Township's bid threshold was $3ó,000 for the year under audit.

The governing body of the municipality has the responsibility of determining whether the expenditures in

any category will exceed the above statutory limitation within the fiscal year. Where questions arise as to

whether any contract or agreement might result in violation ofthe statute, the Township Counsel's opinion should

be sought before a commitment is made.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts

or agreements for "Professional Services" per N.J,S, 404:1 l-5

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the

performance of any work or the fumishing or hiring of any materials or supplies, the results of such an

accumulation could not reasonably be ascertained Disbursements were reviewed, however, to determine

whether any clear-cut violations existed.

The compliance review of expenditures did not reveal any individual payrnents or contracts in excess of
the statutory limit other than those where bids had been previously sought by public advertisement or where a

resolution had been previously adopted under the provisions of N,J.S.A. 404:11-4.



N.J.S. 404:11-6.1 states "For all contracts that in the aggregate are less than the bid threshold but 15

percent or more of that amount. . . . . , the contracting agent shall award the contract after soliciting at least two
competitive quotations, if practicable."

We conducted a compliance review of the procedures and policies for securing quotations for purchases
referred to above which indicated that the procedures were implemented to ensure statutory compliance and that
quotes had been solicited as required by the statute.

Collection of Interest on Delinouent Taxes and Delinquent \ryater Rents

N.J.S. 54'.4-67, as amended, provides the method for authorizing interest and the maximum rates to be

charged for the nonpayment of taxes or assessments on or before the date when they would become delinquent.

The governing body on February 8, 2071 adopted the following resolution authorizing interest to be

charged on delinquent taxes and assessments:

The collector is hereby authorized and directed to charge 8o/o per annum on the first
$1,500 of taxes becoming delinquent after due date and lSYo per annum on any amount
of taxes in excess of $10,000 and remains in arrears beyond December 3lr, and additional
penalty of 6%o shall be charged against the delinquency, except that the rate of interest to
be fixed and charged for the non-payment of third quarterly tax payment due August 1,

20ll shall not be assessed until after twenty-five (25) days from the date of mailing of
said third quarter ta:< bills.

This Resolution shall not alter the past practice of the Township in so far as payment of
any installments made within the tenth calendar day following the date upon which the tax
of assessment is due and payable, except for the quarterly real estate tax payment due
August 7,2011.

Effective January l, 2011 there will be a ten (10) day grace period of quarterly tar<

payments made by check, cash or money order.

Any payments not made in accordance with paragraph two of this resolution shall be

charged interest from the due date as set forth in paragraph one ofthe resolution.

It appears from an examination of the collector's records that interest was generally collected in
accordance with the foregoing resolution.

2

J

4
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Delinouent Taxes and Tax Title Liens

The last tax sale was held on October 5,2011 and was complete.

Inspection of tax sale certificates on file revealed that all certiñcates were available for audit.

The following comparison is made of the number of tax title liens receivable on December 3l of the last

three years:

Year
20ll
2010
2009

Number
of Liens

219
113

40

It is essential to good management that all means provided by statute be utilized to liquidate tæ< title liens

in order to get such properties back on a tax paying basis.

Miscellaneous

All sums of outstanding checks, reflected in cash reconciliations herein, are in agreement with the records

of the Treasurer, as well as with independent lists made part of this examination,

A report summarizing collections of Dog License Fees and remittances of State Registration Fees has

been prepared and filed with the New Jersey Department of Health and the Division of Local Government

Services.

A statutory report on the operations of the Municipal Court has been prepared and copies filed with the

New Jersey Administrative Office of the Courts, the Division of Local Govemment Services, the Municipal Court

and the Township Clerk,

Individual payments of the Local District and Regional tæ<es by the municipality were confirmed as

received by the Secretary of the Board of Education for the year 2011.

In our verification of expenditures, no attempt was made to establish proof of rendition, character or

extent of services nor quantities, nature, propriety of prices or receipt of materials, these elements being left

necessarily to intemal review in connection with approval of claims

The proprietary of deductions from individual employee salaries for pensions, withholding tax, social

security and other purposes was not verified as part of this examination. Remittances to authorized agencies,

however, were ascertained,

A summary or synopsis of this report was prepared for publication and filed with the Township Clerk
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FOLLO\ry-UP OF PRIOR YEAR FINDINGS

In accordance with Government Auditing Standards our procedures included a review of all prior year

findings. Findings 10-03 and 10-04 were not corrected in 2011 and appear as Findings l1-03 and 11-04 for the

period under audit. Finding 10-01 regarding Construction Department cash book, Finding 10-02 regarding

payroll analysis and Finding 10-05 regarding coding for expenditure adjustments to Current Fund were

addressed in 201 1.

FINDING S/RECOMMENDATIONS

Tax Collector

Our examination of tax transactions on a test check basis indicated the following

l1-01 Findine - Several 2071 tax billing adjustments were made without formal authorization. It was also

noted that several of the 20tl tax billing adjustments were formally authorized in 2012 prior to
completion of our audit examination.

Recommendation - That internal controls be enhanced to ensure that required authorizations are

obtained prior to the recording of tax billing adjustments.

Pavroll

Our examination of Payroll transactions on a test check basis indicated the following discrepancies:

ll-02 Findine - Payroll cash reconciliations were not performed in a timely manner,

Recommendation - That payroll cash reconciliations be performed in a timely manner

finance Deqartment Computerized Reports

1l-03 Findi4ß - There were numerous manual journal entries made for cash transactions in the

Township's Current Fund, General Capital Fund, Payroll and Trust Funds general ledgers.

Recommendation - That the automated cash journal modules be utilized.

l1-04 Findine - Several non-cash manual journal entries were utilized to adjust monthly balances for
various accounts including tax and inter-fund accounts.

Recommendation - That non-cash journal entries not be made until year-end

Overexpenditure of Construction Trust Fund Dedicated Reserve

l1-05 Findine - The Township's Construction Trust Fund Dedicated Reserve was overexpended.

Recommendation - That procedures be developed to ensure the Construction Trust Fund

Dedicated Reserve is not over-expended.
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