VILLAGE OF GLENCOE
POLICE PENSION FUND BOARD

Regular Meeting
Village Hall Conference Room
675 Village Court

October 19, 2011
7:00 a.m.

AGENDA

The Village of Glencoe is subject to the requirements of the Americans With Disabilities Act of 1990.
Individuals with disabilities who plan to attend this meeting and who require certain
accommodations in order to allow them to observe and/or participate in this meeting, or who have
questions reqgarding the accessibility of the meeting or the facilities, are requested to contact the
Village of Glencoe at least 72 hours in advance of the meeting at (847) 835-4114, or please contact
the Illinois Relay Center at (800) 526-0844, to allow the Village of Glencoe to make reasonable
accommodations for those persons.

1. CALL TO ORDER AND ROLL CALL

Michael Neimark, President
Peter Neville, Trustee
Joseph Walter, Trustee
Christopher Pfaff, Trustee
Chad Smith, Trustee

2. PUBLIC COMMENT TIME

Individuals interested in addressing the Board on non-agenda items may do so during this
time.

3. APPROVAL OF THE JULY 20, 2011 MINUTES

4. REVIEW FINANCIAL ACTIVITY WITH GREAT LAKES ADVISORS

5. APPROVE QUARTERLY PAYMENTS AND DISBURSEMENTS

6. REVIEW PRELIMINARY ACTUARIAL REPORT FOR 2011 TAX LEVY

7. CONDUCT TRUSTEE TRAINING

8. OTHER BUSINESS

9. ADJOURNMENT




VILLAGE OF GLENCOE
POLICE PENSION FUND BOARD

REGULAR MEETING MINUTES
July 20, 2011

CALL TO ORDER

President Neimark called a regular meeting of the Police Pension Fund Board to
order at 7:00 a.m. on Wednesday, July 20, 2011 in the Village Hall Conference
Room.

ROLL CALL

The following members were present:
Michael Neimark, President

Peter Neville

Christopher Pfaff (by electronic attendance)

Joseph Walter
Chad Smith

The following were also present:

David A. Clark, Treasurer
Bill Gregg, Director of Fixed Income, Wintrust Wealth Management

APPROVAL OF MAY 11, 2011 MINUTES

Trustee Smith moved, seconded by Trustee Neville to approve the minutes of
the May 11, 2011 meeting as submitted. Said motion was unanimously
adopted.

PUBLIC COMMENT TIME

There were no comments.

CERTIFY ELECTION OF RETIRED PENSION FUND MEMBER TO BOARD

David Clark reported that 16 of the 31 annuitants are eligible to cast a ballot
and all ballots were cast for the re-election of Joseph Walter as the retired
pension fund member to the Police Pension Fund Board. Upon motion made
and seconded, the Board unanimously accepted the results of the election.



Police Pension Fund Board
July 20, 2011

APPOINT PRESIDENT, VICE PRESIDENT, SECRETARY AND ASSISTANT
SECRETARY

Position Nominee Motion Second
President Michael Neimark Neville Smith
Vice President Peter Neville Smith Walter
Secretary Joseph Walter Smith Pfaff
Assistant Secretary | Christopher Pfaff Smith Neville

Upon motions made and seconded as noted above, motions to approve
appointments (as nominated) of President, Vice-President, Secretary and
Assistant Secretary were unanimously adopted.

CONSIDER PROPOSAL TO MANAGE CORPORATE BOND PORTFOLIO

Bill Gregg began by announcing that Samuel Carpenter was no longer with
Wintrust Wealth Management and that he left for other opportunities. Mr.
Gregg next announced that Wintrust Wealth Management has combined with
Great Lake Advisors. Great Lake Advisors manage $2 Billion in assets and has
a strong presence in police and fire pensions. Great Lakes Advisors is a strong
equity group and manages $215 Million in equities for the Chicago Police
Union. As result of the merger, the Wintrust Wealth Management name will be
changed to Great Lakes Advisors. Trustee Smith asked that information be
provided including resumes of individuals from Great Lakes who would be
involved with the Glencoe Police Pension Fund. Mr. Gregg recommended the
following:

a) Amend the existing investment advisory agreement to make it a
consultant agreement for the equity portion of the portfolio only.

b) Conduct a request for proposal (RFP) on the fixed income portion of the
portfolio.

c) Create an agreement for fixed income manager which would allow the
manager to make investment decisions within the general framework of
the fund’s investment guidelines and investment instructions.

Mr. Gregg indicated that he would forward a draft RFP and draft agreements for
consideration. The Board indicated that between now and the next meeting the
RFP will be released and the Board will review the submittals at the next
meeting. Interviews will be conducted after the October 2011 meeting with an
award made by January 2012.

REVIEW OF FINANCIAL ACTIVITY WITH WINTRUST WEALTH MANAGEMENT
AND REBALANCE PORTFOLIO (IF NECESSARY)

Bill Gregg presented a portfolio report for the period ending June 30, 2011.
Since March 31, 2011, the value of the portfolio increased from $23.78 Million
to $23.98 Million. Cash and equivalents represented 2.2%, equities
represented 46.1% and fixed income represented 51.7%. There was no need to
rebalance the portfolio.
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Police Pension Fund Board
July 20, 2011

Mr. Gregg recommended certain changes to the pension fund investment
allocation strategy that may be implemented over time, including:

a) Increasing allocation to international, emerging markets;

b) Introducing commodities using an index fund (i.e. Dow Jones Commodity
Index); and

c) Increase exposure to real estate by 1%

Trustee Smith stated that some of the investments in equities overlap into more
than one category. Mr. Gregg suggested that the overlap could be addressed as
part of review of the allocation strategy. Mr. Gregg also suggested using a
weighted average benchmark based on the Pension Fund’s portfolio mix versus
the S&P.

Following further discussion, the following recommendations were made:

Sources

$100,000 — FHLB maturing on 8/19/2011

$100,000 - DPL INC Corporate Bond Maturing on 9/1/2011
$290,000 — Cash on Hand

$490,000 - TOTAL SOURCES

Investments

$ 90,000 - Purchase Cohen & Steers Fund (Real Estate)
$200,000 — Mortgage backed securities (FNMA, etc.)
$200,000 - Best of treasuries, agencies, CD’s (3 to 6 months)

$490,000 - TOTAL INVESTMENTS

Trustee Smith moved, seconded by Trustee Neville to approve the investment
instructions. Said motion was adopted by the following vote:

AYES: Neville, Walter, Pfaff, Smith, Neimark (5)

NAYES: NONE (0)
ABSENT:  NONE (0)

REVIEW ACTUARIAL ASSUMPTIONS TAX LEVY REPORT

David Clark reviewed a report entitled “2011 Tax Levy - Consideration of Issues
Related to Police Pension Fund”. Recent legislative changes have resulted in
changes that will impact the 2011 Tax Levy Report from the State of Illinois.
These changes include:

a) A change in the actuarial method from Entry Age Normal to Projected
Unit Credit;

b) An extension of the amortization period from 2033 to 2040; and

¢) A reduction in the amortization target from 100% to 90% by 2040.



Police Pension Fund Board
July 20, 2011

Following discussion of the report, the following recommendations were made
by the Pension Board:

Assumption Current Recommended State of Illinois
Interest Rate 6.50% 6.50% 7.00%

Salaries 5.50% 5.00% 5.50%
Amortization Period | 2033 2040 2040
Amortization Target | 100% 100% 90%

Actuarial Method

Entry Age Normal

Entry Age Normal

Projected Unit
Credit

Mortality Table

1994

1994

1971

10.

11.

12.

13.

14.

Trustee Neville moved, seconded by Trustee Smith to approve the recommended
actuarial assumptions for the 2011 Tax Levy. Said motion was adopted by the
following vote:

AYES: Neville, Walter, Pfaff, Smith, Neimark (5)
NAYES: NONE (0)
ABSENT: NONE (0)

REVIEW FINANCIAL ACTIVITY AND DISBURSEMENT REPORT

David Clark reviewed $16,964.25 in accounts payable disbursements since
April 1, 2011 and the $375,778.15 in annuities paid since April 1, 2011. Upon
motion made and seconded, the accounts payable and disbursement report was
unanimously approved as submitted.

TRAINING BASIC ACCOUNTING AND ACTUARIAL TRAINING

The training topic was addressed in accordance with the Police Pension Board’s
Training Policy.

OTHER BUSINESS

The Board discussed the requirement for Matt Sachtleben to have an annual
physical.

NEXT MEETING

The next meeting will be on Wednesday, October 19, 2011 at 7:00 a.m. in the
Finance Conference Room.

ADJOURNMENT

There being no further business to come before the Police Pension Fund Board,
upon motion made and seconded, the meeting was adjourned at 8:30 a.m. The
motion was unanimously adopted.
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Appendix A

Form of Notice

I, dW\lS ?FAﬂ:, am a member of the Village's %”Cb M?I%Aéulgm% In

accordance with Subsection IV.A of the Village's "Electronic Attendance at Meetings Policy," |
am submitting this notice aevidencing my desire to electronically attend the 5ULZ 20 ,

ZOM_. meeting of the Public Body. | am physically prevented from attending that meeting due

to one or more of the following circumstances:

B Personal iliness or disability.
w Employment purposes or the business of the public bhody.
B A family or other emergency.

Date: ‘7/I s / il Signature:
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GREAT LAKES ADVISORS

‘..|||||f::::§

AWINTRUST WEALTH MANAGEMENT COMPANY

Portfolio Review
Glencoe Police Pension Fund

September 30, 2011

Report is provided for informational purposes only and should be
reviewed with the monthly statement provided by your custodian.



CHANGE IN PORTFOLIO VALUE

Glencoe Police Pension Fund
September 30, 2011

Portfolio Value on 06-30-11
Accrued Interest

Contributions
Withdrawals
Realized Gains
Unrealized Gains
Interest
Dividends

Change in Accrued Interest

23,961,023.73
117,492.61

0.00
287,624.45
4,723.68
11,921,937.33
127,587.23
20,696.63

-3,889.89

Portfolio Value on 09-30-11
Accrued Interest

21,895,022.12
113,602.72

GREAT LAKES ADVISORS



PORTFOLIO SUMMARY GREAT LAKES /’\'1)\/‘13(')115

AWINTRUST WEALTH MANAGEMENT COMPANY
Total Market Pct. Cur. Est.Annual
Security Type Cost ($) Value ($) Assets Yield Income ($)
Cash and Equivalents 366,502 366,502 1.7 0.1 281
Equities 8,445,063 9,225,704 419 1.5 135,451
Taxable Fixed Income 12,091,648 12,416,419 56.4 1.8 509,477
TOTAL PORTFOLIO 20,903,214 22,008,625 100.0 1.6 645,209
ASSET ALLOCATION
1.7%
INVESTMENT OBJECTIVE: Public Pensions
Target Range
Equities 0% - 45%
Fixed Income 0% - 55%
Cash & Equivalents 0% - 10%
Othet 0%

® CASH AND EQUIVALENTS ® EQUITIES
9 TAXABLE FIXED INCOME



PORTFOLIO PERFORMANCE - NET OF FEES ’ F GREAT LAKES ADVISORS
Inception Date: December 31, 1992
Glencoe Police Pension Fund
September 30, 2011

AWINTRUST WEALTH MANAGEMENT COMPANY

Quarter Year Latest 1 Latest 3 Latest5 Latest10 Inception
To Date To Date Year Year Year Year To Date

Total Account

Account -7.41 -4.01 0.44 4.12 2.97 4.55 4.70
Cash and Equivalents

Account 0.03 0.06 0.04 0.11 0.34 1.02 2.65
Equities

Account -17.49 -12.59 -2.88 2.43 -0.81 4.23 4.74

S&P 500 Total Return -13.87 -8.68 1.14 1.23 -1.18 2.82 7.29

Russell 2000 Index -21.87 -17.02 -3.53 -0.37 -1.02 = -

MSCI EAFE Index -18.95 -14.62 -8.94 -0.66 -3.00 5.48 =
Taxable Fixed Income

Account 1.48 3.48 2.74 4.82 5.96 4.35 5.25

Barclays Inter Govt 3.19 5.13 3.50 5.30 5.86 4.78 5.73

Barclays 1-3 Govt 0.47 1.12 0.99 2.66 3.91 3.42 4.69

Batclays Inter 2.39 4.63 3.13 6.92 5.86 5.09 5.96

Govt/Cotp
Tax-free Fixed Income

Account 0.00 0.00 0.00 0.00 0.00 = =
Other

Account - ? ? ? ? = =



PORTFOLIO HOLDINGS

Glencoe Police Pension Fund
September 30, 2011

GREAT LAKES ADVISORS

AWINTRUST WEALTH MANAGEMENT COMPANY

Unit Total Market Pct.  Pct.  Annual Pct.
Date  Quantity Security Cost ($) Cost($) Price (§) Value ($) Stock Assets Income ($) Yield
CASH & EQUIVALENTS
ADVISED INSURED 351,772 351,772 1.6 281 0.1
DEPOSIT ACCOUNT
NSCB CHECKING ACCOUNT 14,730 14,730 0.1 0 0.0
366,502 366,502 1.7 281 0.1
EQUITY MUTUAL FUNDS
LARGE CAP
10-25-02 12,299 DODGE & COX STOCK FD 108.44 1,333,683  91.84 1,129,506 5.1 17,833 1.6
#145
07-17-03 39,020 T ROWE PRICE GROWTH 28.20 1,100,181  28.94 1,129,249 5.1 663 0.1
STOCK FD #40
03-04-04 9,495 VANGUARD 500 INDEX 79:53 755,095  86.06 817,101 3.7 17,508 21
FUND
07-22-08 28,802 VANGUARD GROWTH 29.65 854,041  28.76 828,356 3.8 9,534 12
INDEX FUND #9
03-04-04 48,309 VANGUARD TOTAL STOCK 15.12 730,528  27.09 1,308,680 5.9 27,729 2.1
MARKET INDEX FUND
01-22-08 8,504 VANGUARD VALUE INDEX 24.21 205,871  19.08 162,249 0.7 4,651 2.9
FUND
4,979,399 5,375,141 24.4 77,918 1.4
MID CAP
04-20-00 14,833 T. ROWE PRICE MID-CAP 42.44 629,547  52.18 774,001 3.5 0 0.0
GROWTH FUND
01-22-08 14,907 VANGUARD MID CAP 17.01 253,638  18.24 271,902 1.2 5,530 2.0
VALUE INDEX FUND
883,184 1,045,903 4.8 5,530 0i5
SMALL CAP
10-16-00 19,823 T. ROWE PRICE SMALL-CAP 24.23 480,207  29.45 583,776 2.7 0 0.0
STOCK
10-16-00 10,034 VANGUARD SMALL CAP 2235 224302  29.36 294,605 1.3 3,602 12
INDEX
704,509 878,381 4.0 3,602 0.4
INTERNATIONAL
01-25-02 19,043 FIDELITY DIVERSIFIED 26.03 495,624 2479 472,077 2.1 8,817 1.9
INTL
03-04-03 23,032 OAKMARK 13.94 321,083  16.13 371,502 1.7 3,680 1.0
INTERNATIONAL I
01-22-08 7,082 VANGUARD DEVELOPED 11.67 82,676 8.46 59,916 0.3 1,990 3.3
MRKT INDEX FUND
07-29-05 22,029 VANGUARD EMERGING 21.10 464,798  23.25 512,164 23 9,560 1.9
MARKETS STOCK FUND
03-04-04 17,678 VANGUARD EUROPEAN 21.14 373,790  19.74 348,970 1.6 19,711 5.6
STOCK INDEX FUND
1,737,971 1,764,629 8.0 43,759 2.5
REAL ESTATE
08-19-11 1,604 COHEN & STEERS REALTY 56.11 90,000  53.56 85,910 0.4 1,788 2.1

SHARES INC



PORTFOLIO HOLDINGS ; ! GREAT LAKES ADVISORS

Glencoe Police Pension Fund S R e
September 30, 2011

Unit Total Market Pct. Pct. Annual Pct.
Date Quantity Security Cost ($) Cost($) Price (3) Value ($) Stock Assets Income ($) Yield
06-12-09 4,484 VANGUARD REIT INDEX 11.15 50,000  16.89 75,740 0.3 2,852 3.8
FUND #123 - -
140,000 161,650 0.7 4,640 2.9
8,445,063 9,225,704 41.9 135,451 1:5
CORPORATE BONDS
05-25-11 100,000 KINDER MORGAN ENERGY  104.80 104,805  102.56 102,565 0.5 7,125 6.8
PARTNERS LP
7.125% Due 03-15-12
09-06-11 100,000  GENWORTH GLOBAL 102.19 102,192 102.28 102,278 0.5 5,250 5.1
FUNDING
5.250% Due 05-15-12
06-01-11 100,000 SAFEWAY INC 105.81 105,814  103.84 103,837 0.5 5,800 5.5
5.800% Due 08-15-12
05-23-11 100,000 CITIGROUP 104.73 104,727  102.22 102,216 0.5 5,625 5.4
5.625% Due 08-27-12
06-27-11 100,000 AVERY DENNISON CORP 105.09 105,086 103.77 103,775 0.5 4,875 4.6
4.875% Due 01-15-13
06-02-11 100,000 TELEFONICA EMISIONES 101.43 101,427  97.62 97,625 0.4 2,582 2.5
SAU
2.582% Due 04-26-13
05-23-11 100,000 AEGON 105.62 105,625 102.65 102,650 0.5 4,750 4.5
4.750% Due 06-01-13
09-02-11 100,000 TELECOM ITALIA CAPITAL 100.54 100,540  98.45 98,455 0.4 5,250 5.2
5.250% Due 11-15-13
06-17-11 100,000 ASSURANT INC 107.91 107,910 104.74 104,738 0.5 5,625 5:2
5.625% Due 02-15-14
05-25-11 100,000 BBVA US SENIOR SAU 100.05 100,052 93.63 93,631 0.4 3,250 32
3.250% Due 05-16-14
06-27-11 100,000 AXIS CAPITAL 108.44 108,438  106.61 106,606 0.5 5,750 5:3
5.750% Due 12-01-14
05-26-11 100,000 NASDAQ OMS GROUP INC 101.82 101,820  101.10 101,103 0.5 4,000 39
4.000% Due 01-15-15
06-03-11 65,000 NEWS AMERICA INC 118.89 77,276 114.84 74,647 0.3 4,940 6.4
7.600% Due 10-11-15
06-27-11 100,000  NORANDA INC 112.58 112,578  110.56 110,562 0.5 6,000 5.3
6.000% Due 10-15-15
06-30-11 100,000 HCP INC 102.39 102,388  98.82 98,825 0.4 3,750 Bl
3.750% Due 02-01-16
05-25-11 100,000 LABORATORY CORP OF 101.48 101,484  103.55 103,553 0.5 3,125 3.1
AMERICA HOLDINGS
3.125% Due 05-15-16
06-02-11 100,000 MERRILL LYNCH & CO 108.37 108,375  89.96 89,961 0.4 6,050 5.6
6.050% Due 05-16-16
06-14-11 100,000 WESTERN UN CO 113.63 113,629 114.24 114,239 0.5 5,930 5.2
5.930% Due 10-01-16
05-17-11 100,000 RYDER SYSTEM INC 100.50 100,496  103.65 103,646 0.5 3,500 3.5
3.500% Due 06-01-17
06-27-11 100,000 HASBRO INC 115.13 115,132 114.53 114,534 0.5 6,300 5.5
6.300% Due 09-15-17
06-28-11 100,000 TECO FINANCE INC 116.48 116,482  115.79 115,794 0.5 6,572 5.6
6.572% Due 11-01-17
05-31-11 100,000 COMPUTER SCIENCES INC 110.94 110,938  108.59 108,591 0.5 6,500 5.9

6.500% Due 03-15-18



PORTFOLIO HOLDINGS

Glencoe Police Pension Fund
September 30, 2071

GREAT LAKES ADVISORS

ASVINTRUST WEALTH MANAGEMENT COMPANY

Unit Total Market Pct. Pct. Annual Pct.
Date Quantity Security Cost ($) Cost($) Price (§) Value (3) Stock Assets Income ($) Yield
06-13-11 100,000 MEDCO HEALTH 118.82 118,816 121.21 121,212 0.6 7:125 6.0
SOLUTIONS INC
7.125% Due 03-15-18
06-27-11 100,000 LEGGETT & PLATT INC 102.44 102,437  106.42 106,419 0.5 4,400 4.3
4.400% Due 07-01-18
06-02-11 100,000 NOKIA OY] 104.17 104,175 98.33 98,331 0.4 5,375 5.2
5.375% Due 05-15-19
06-02-11 100,000 MORGAN STANLEY 104.09 104,089 94.28 94,285 0.4 5,625 5.4
5.625% Due 09-23-19
06-03-11 100,000 LOCKHEED MARTIN CORP 104.07 104,070  108.73 108,727 0.5 4,250 41
4.250% Due 11-15-19
06-02-11 100,000 ZIMMER HOLDINGS 107.02 107,018 110.77 110,772 0.5 4,625 43
4.625% Due 11-30-19
05-23-11 100,000  GOLDMAN SACHS 102.54 102,540 98.98 98,983 0.4 5,375 5.2
5.375% Due 03-15-20
06-27-11 100,000 SYMANTEC CORP 98.89 98,389 98.09 98,095 0.4 4,200 4.2
4.200% Due 09-15-20
06-29-11 100,000 HSBC USA INC 99.88 99,885 96.01 96,010 0.4 5,000 5.0
5.000% Due 09-27-20
06-14-11 100,000 GENERAL ELECTRIC 104.09 104,088  103.42 103,425 0.5 5,300 5.1
CAPITAL CORP
5.300% Due 02-11-21
06-27-11 100,000 JPMORGAN CHASE 100.93 100,933  102.23 102,230 0.5 4,625 4.6
4.625% Due 05-10-21
05-25-11 100,000 MARKEL CORP 99.82 99,824  102.05 102,049 0.5 5,350 5.4
5.350% Due 06-01-21
Accrued Interest 41,703 0.2
3,553,979 3,536,072 16.1 173,799 4.9
CERTIFICATE OF DEPOSIT
06-03-08 95,000 BYRON BANK BYRON 100.00 95,000  100.00 95,000 0.4 4,275 4.5
CENTER MI
4.500% Due 06-12-13
Accrued Interest 1,288 0.0
95,000 96,288 0.4 4,275 4.5
GOVERNMENT AGENCIES
02-27-07 250,000 FEDERAL NATL MTG ASSN 100.97 252,425 100.16 250,402 1.1 12,500 5.0
5.000% Due 10-15-11
08-11-10 100,000 FEDERAL HOME LOAN 105.03 105,026  101.39 101,389 0.5 3,875 3:7
BANK
3.875% Due 02-15-12
07-26-10 250,000 FEDERAL HOME LOAN 104.27 260,672 101.36 253,395 1.2 8,125 31
BANK
3.250% Due 03-09-12
11-27-07 250,000 FEDERAL HOME LOAN 102.79 256,987  102.87 257,185 1.2 12,187 4.7
BANK
4.875% Due 06-08-12
12-21-07 250,000 FEDERAL FARM CREDIT 103.40 258,507 106.43 266,085 1.2 12,250 4.7
BANK
4.900% Due 03-06-13
12-07-07 200,000 FEDERAL HOME LN MTG 98.86 197,722 106.13 212,256 1.0 8,000 4.0
CORP

4.000% Due 06-12-13



PORTFOLIO HOLDINGS

Glencoe Police Pension Fund
September 30, 2011

GREAT LAKES ADVISORS

ASVINTRUST WEALTH MANAGEMENT COMPANY

Unit Total Market Pct.  Pct.  Annual Pct.
Date  Quantity Security Cost ($) Cost($) Price ($) Value ($) Stock Assets Income ($) Yield

11-27-07 250,000 FEDERAL NATL MTG ASSN 100.47 251,165  106.99 267,470 1.2 10,937 44
4.375% Due 07-17-13

03-28-08 275,000 FEDERAL HOME LOAN 106.87 293,898  108.27 297,740 1.4 13,750 4.7
BANK
5.000% Due 07-23-13

01-22-08 300,000 FEDERAL HOME LOAN 108.30 324,900 109.49 328,461 1:5 14,625 4.5
BANK
4.875% Due 11-27-13

09-01-11 100,000 FEDERAL NATIONAL 100.10 100,104  100.05 100,051 0.5 750 0.7
MORTGAGE ASSOCIATION
0.750% Due 01-10-14

02-02-10 80,000 FEDERAL FARM CREDIT 102.29 81,831 105.96 84,772 0.4 2,400 29
BANK
3.000% Due 02-12-14

01-18-08 300,000 FEDERAL FARM CREDIT 106.80 320,412 110.57 331,701 15 14,625 4.6
BANK
4.875% Due 03-14-14

04-30-10 100,000 FEDERAL HOME LOAN 100.00 100,000  100.61 100,606 0.5 1,500 1.5
BANK
1.500% Due 05-14-14

01-18-08 300,000 FEDERAL HOME LOAN 106.87 320,607 111.30 333,888 1.5 14,625 4.6
BANK
4.875% Due 06-13-14

04-09-10 75,000 FEDERAL NATL MTG ASSN 101.95 76,466  107.02 80,268 0.4 2,250 2.9
3.000% Due 09-16-14

01-18-08 300,000 FEDERAL FARM CREDIT 107.48 322428 112.28 336,849 1.5 15,000 4.7
BANK
5.000% Due 09-17-14

09-22-08 175,000 FEDERAL NATL MTG ASSN 102.36 179,126 111.90 195,827 0.9 8,094 45
4.625% Due 10-15-14

01-18-08 300,000 FEDERAL FARM CREDIT 101.53 304,581 110.12 330,360 1.5 11,940 39
BANK
3.980% Due 01-22-15

08-11-10 100,000 FEDERAL HOME LN MTG 106.24 106,238 106.99 106,995 0.5 2,875 2.7
CORP
2.875% Due 02-09-15

12-30-10 10,000 FED FARM CREDIT 113.80 11,380 116.75 11,675 0.1 550 4.8
5.500% Due 06-08-15

06-07-10 340,000 FEDERAL HOME LOAN 100.00 340,000 100.38 341,289 1.6 2,674 0.8
BANK
0.787% Due 06-11-15

12-30-10 50,000 FEDERAL HOME LOAN 110.29 55,146  113.34 56,672 0.3 2512 42
BANK
4.625% Due 06-12-15

12-30-10 105,000 FED FARM CREDIT 113.10 118,752 116.02 121,824 0.6 5,512 4.6
5.250% Due 06-29-15

08-11-10 100,000 FEDERAL NATL MTG ASSN 103.56 103,556  105.31 105,310 0.5 2,375 2.3
2.375% Due 07-28-15

08-12-10 100,000 FEDERAL NATL MTG ASSN 103.95 103,950 102.06 102,064 0.5 3,000 2.9
3.000% Due 08-13-15

08-05-10 200,000 FEDERAL HOME LOAN 100.00 200,000  100.32 200,640 0.9 2,000 1.0
BANK
1.000% Due 08-27-15

02-08-11 55,000 FEDERAL NATL MTG ASSN 98.06 53,930 103.90 57,146 0.3 1,100 2.0
2.000% Due 09-28-15



PORTFOLIO HOLDINGS

Glencoe Police Pension Fund
September 30, 2011

GREAT LAKES ADVISORS

AWINTRUST WEALTH MANAGEMENT COMPANY

Unit Total Matket Pct. Pct. Annual Pct.
Date Quantity Security Cost ($) Cost($) Price (§) Value (3) Stock Assets Income ($) Yield

04-29-10 100,000  FEDERAL NATL MTG ASSN 100.00 100,000  101.76 101,762 0.5 3,100 3.1
3.100% Due 11-17-15

01-22-08 300,000 FEDERAL FARM CREDIT 103.52 310,560 114.12 342,354 1.6 13,500 4.3
BANK
4.500% Due 12-15-15

10-14-10 150,000 FEDERAL HOME LOAN 108.12 162,187  108.65 162,979 0.7 4,687 2.9
BANK
3.125% Due 03-11-16

06-03-10 300,000 FED HOME LN BANK 113.15 339,450 117.70 353,094 1.6 16,125 4.8
5.375% Due 04-12-16

03-18-10 150,000 FEDERAL HOME LOAN 112.60 168,900 119.42 179,133 0.8 8,250 4.9
BANK
5.500% Due 08-15-16

07-28-10 250,000  FEDERAL HOME LOAN 104.55 261,380 102.41 256,037 1.2 8,750 33
BANK
3.500% Due 08-17-16

03-17-10 250,000  FEDERAL HOME LOAN 113.17 282913  117.94 294,850 1.3 12,812 4.5
BANK
5.125% Due 10-19-16

01-22-10 100,000 FEDERAL FARM CREDIT 106.40 106,400 115.49 115,494 0.5 4,650 4.4
BANK
4.650% Due 12-12-16

04-28-10 150,000 FEDERAL NATL MTG ASSN 108.61 162,916  117.81 176,710 0.8 7,312 4.5
4.875% Due 12-15-16

12-13-10 100,000 FEDERAL FARM CREDIT 112.50 112,500 117.54 117,544 0.5 5,050 4.5
BANK
5.050% Due 03-08-17

10-27-10 100,000 FEDERAL HOME LOAN 109.15 109,148 111.17 111,175 0.5 3,625 33
BANK
3.625% Due 03-10-17

02-18-11 100,000 FEDERAL NATL MTG ASSN 90.53 90,531 119.23 119,234 0.5 5,000 5.5
5.000% Due 05-11-17

10-21-10 100,000 FEDERAL HOME LOAN 108.15 108,147 110.40 110,405 0.5 3,375 31
BANK
3.375% Due 06-09-17

10-21-10 100,000 FEDERAL HOME LOAN 101.25 101,250  103.49 103,491 0.5 2,250 2.2
BANK
2.250% Due 09-08-17

12-10-10 100,000 FEDERAL HOME LOAN 111.51 111,510 117.88 117,884 0.5 4,875 4.4
BANK
4.875% Due 09-08-17

12-01-10 100,000 FEDERAL FARM CREDIT 112.68 112,676 116.85 116,854 0.5 4,625 4.1
BANK
4.625% Due 12-15-17
Accrued Interest 69,366 0.3

7,740,281 8,080,687 36.7 297,821 3.9

MORTGAGE AND ASSET BACKED SECURITIES

04-30-10 115,356 FANNIE MAE POOL 105.87 122,133 107.85 124,409 0.6 5,768 4.7
5.000% Due 05-01-15

05-03-10 89,439 FREDDIE MAC REMICS 104.91 93,827  102.08 91,297 0.4 4,472 4.8
5.000% Due 07-15-23

05-25-10 141,368 FNMA POOL #772104 105.78 149,541 108.08 152,785 0.7 7,068 4.7

5.000% Due 10-01-33



PORTFOLIO HOLDINGS ’ GREAT LAKES ADVISORS

Glencoe Police Pension Fund T TG ST
September 30, 2011

Unit Total Market Pct. Pct. Annual Pct.
Date  Quantity Security Cost ($) Cost($) Price (3) Value ($) Stock Assets Income ($) Yield
07-29-10 130,557 FANNIE MAE POOL 110.77 144,621 107.94 140,923 0.6 6,528 4.5
5.000% Due 11-01-33
07-20-11 177,204 FREDDIE MAC GOLD POOL  108.50 192,267  108.75 192,712 0.9 9,746 5.1
5.500% Due 04-01-38
Accrued Interest 1,246 0.0
702,389 703,371 3.2 33,582 4.8

TOTAL PORTFOLIO 20,903,214 22,008,625 100.0 645,209 3.0

10



PORTFOLIO TRANSACTIONS 4 ! GREAT LAKES ADVISORS

Glencoe Police Pension Fund \ 4 S —
September 30, 2011

Trade  Settle Unit
Date Date Quantity Security Price Amount

PURCHASES

07-20-11 07-29-11 186,083 FREDDIE MAC GOLD POOL 108.50 201,899.84
5.500% Due 04-01-38

07-22-11 07-29-11 5,000 NEWS AMERICA INC 116.92 5,845.90
7.600% Due 10-11-15

08-19-11 08-25-11 1,603.992 COHEN & STEERS REALTY 56.11 90,000.00
SHARES INC

09-01-11 09-09-11 100,000 FEDERAL NATIONAL 100.10 100,103.80
MORTGAGE ASSOCIATION
0.750% Due 01-10-14

09-02-11 09-12-11 100,000 TELECOM ITALIA CAPITAL 100.54 100,540.00
5.250% Due 11-15-13

09-06-11 09-13-11 100,000 GENWORTH GLOBAL FUNDING 102.19 102,192.00
5.250% Due 05-15-12

600,581.54

SALES

07-28-11 08-04-11 100,000 FEDERAL NATL MTG ASSN 114.45 114,449.00
4.875% Due 12-15-16

08-19-11 08-25-11 100,000 FEDERAL HOME LOAN BANK 100.00 100,000.00
5.375% Due 08-19-11

08-25-11 08-31-11 100,000 FEDERAL NATL MTG ASSN 100.00 100,000.00
2.000% Due 11-25-16

09-01-11 09-08-11 100,000 DPL INC 100.00 100,000.00
6.875% Due 09-01-11

09-15-11 09-21-11 150,000 FEDERAL HOME LN MTG CORP 100.00 150,000.00

5.500% Due 09-15-11
564,449.00

11
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Account#

26-159-376-31220

26-159-376-31705

26-159-376-32935

26-159-376-32995

26-159-376-32805

26-159-376-32810
26-159-376-32825

26-159-376-32830

26-159-376-53120

26-159-376-42710

26-159-376-42720

26-159-376-42730

http://financials.vog.local/glencoefin/secure/runReport.html ?type=ht...

Changes in Net Plan Assets

Glencoe Police Pension Fund
For Period Ending 09/30/2011

Description PY YTD PY Bud CY YTD CY Bud
ADDITIONS
Contributions
EMPLOYER
CONTRIBUTIONS 532,414.75 1,734,339.00 541,947.33 1,626,363.00
PERSONAL
PROPERTY 2,116.43 6,000.00 6,000.00 6,000.00
REPLACEMENT TAX
MEMBER
CONTRIBUTIONS 175,347.55 310,000.00 179,833.15 311,000.00
SUNDRY 0.00 0.00 50.00 0.00
Total Contributions 709,878.73 2,050,339.00 727,830.48 1,943,363.00
Investment income
INTEREST ON
INVESTMENTS 2,049.27 2,000.00 1,327.76 2,500.00
MUTUAL FUND
EARNINGS 53,982.24 200,000.00 61,478.94 225,000.00
CD INTEREST 2,131.64 11,300.00 0.00 5,000.00
FIXED INCOME
INTEREST 271,690.32 465,000.00 257,821.71 440,000.00
Interest Earned 329,853.47 678,300.00 320,628.41 672,500.00
Total Investment 329,853.47 678,300.00 320,628.41  672,500.00
Income
FINANCIAL
SERVICES 25,897.37 40,000.00 29,911.41 49,000.00
Net Investment
Income 303,956.10 638,300.00 290,717.00 623,500.00
Total Additions 1,013,834.83 2,688,639.00 1,018,547.48 2,566,863.00
DEDUCTIONS
Pensions & Refunds
PENSIONS -
RETIRED MEMBER 589,669.28 1,010,917.00 588,119.64 1,041,802.00
PENSIONS -
WIDOWED/DEPEND 95,833.92 164,551.00 95,833.92 164,300.00
PENSIONS - CHILD 12,632.20 21,655.00 12,632.20 21,655.00

10/14/2011 10:48 AM
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Account#
26-159-376-42740

26-159-376-42760

26-159-376-93145

26-159-376-53115

26-159-376-52125

26-159-376-52290

Description

PENSION -
DISABILITY DUTY

QILDRO PENSION

POL PEN
CONTRIBUTION
REFUND

Total Pensions &
Refunds

Miscellaneous

AUDITING
SERVICES

BANKING FEES

MISC
CONTRACTUAL
SERVICES

Total Prof. Services
Total Deductions

Change in Net
Assets

http://financials.vog.local/glencoefin/secure/runReport.html ?type=ht...

PY YTD PY Bud CY YTD CY Bud
142,053.45 242,663.00 142,829.82 242,663.00
18,661.58 32,151.00 37,548.42 33,116.00
10,605.63 0.00 0.00 0.00
869,456.06 1,471,937.00 876,964.00 1,503,536.00
2,033.00 5,200.00 2,100.00 5,200.00
0.00 0.00 519.88 0.00
1,250.00 1,500.00 700.00 1,500.00
3,283.00 6,700.00 3,319.88 6,700.00
872,739.06 1,478,637.00 880,283.88 1,510,236.00
141,095.77 1,210,002.00 138,263.60 1,056,627.00

10/14/2011 10:48 AM



- HUMAN RESOURCE MANAGER

DATE:
TIME:

SELECTION CRITERIA: employee.home orgn="376" and checkhis.iss_date between "07/01/2011" and 109/30/2011"

EMPLOYEE NO

95301

20026

20017

20018

300182

300183

20005

94501

300208

20020

20002

95601

20027

20021

95101

20022

97203

300179

300101

10/14/11
08:42:00

AYLWARD, NED

TOTAL FOR EMPLOYEE:

BATT, PAULA

TOTAL FOR EMPLOYEE:

BONNEVILLE, ROBERT

TOTAL FOR EMPLOYEE:

CLARK, JAMES

TOTAL FOR EMPLOYEE:

FAY, ANNE T.

TOTAL FOR EMPLOYEE:

FAY, JOHN

TOTAL FOR EMPLOYEE:

FEIL, WILLARD B

TOTAL FOR EMPLOYEE:

GALFORD, JOHN D

TOTAL FOR EMPLOYEE:

GARY GIBE, SHAPIRO

TOTAL FOR EMPLOYEE:

GIBE JR, JERRY

TOTAL FOR EMPLOYEE:

HALLEN, SHIRLEY

TOTAL FOR EMPLOYEE:

HARLOW, PAUL

TOTAL FOR EMPLOYEE:

HENDRIX, CAROL I

TOTAL FOR EMPLOYEE:

IVINS, JOHN

TOTAL FOR EMPLOYEE:

JESSE, DANIEL

TOTAL FOR EMPLOYEE:

LINOWIECKI, JOHN

TOTAL FOR EMPLOYEE:

LOPRESTI, NICHOLAS

TOTAL FOR EMPLOYEE:

MILKS, MIKEL

TOTAL FOR EMPLOYEE:

MILLER, LYNN

95301

20026

20017

20018

300182

300183

20005

94501

DEVELOPMENTAL CNTR FOR

300208

20020

20002

95601

20027

20021

95101

20022

97203

300179

VILLAGE OF GLENCOE
EARNINGS ANALYSIS REPORT

PAY CODE

131

131

131

132

139

131

131

131

137

137

131

131

131

131

131

131

132

131

131

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00
3.00

3.00

EARNINGS

17,936.
17,936.

6,584,
6,584.

16,682,
16,682,

8,159.
8,159.

7,997.
7,997.

11,448,
11,448.

4,822,
4,822.

20,352.
20,352.

2,706.
2,706.

2,706.
2,706.

4,050.
4,050,

21,517.

21,517.

14,200.
14,200.

10,682.

10,682,

1l6,301.
16,301.

10,817.
10,817.

13,752.

13,752.

28,031.

28,031,

13,237.

91
91

01
01

49
49

94
94

82
82

87
87

35
35

75
75

90
90

90
90

33
33

08
08

32
32

01
01

52
52

79
79

78
78

67
67

02

PAGE NUMBER:

E

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00

ARNRPT3

EARNINGS

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00
.00

.00



- HUMAN RESOURCE MANAGER
DATE: 10/14/11
TIME: 08:42:00

SELECTION CRITERIA:

EMPLOYEE NO

20028

20016

20014

300118

300092

20023

20001

96701

300112

300102

300221

95401

TOTAL REPORT

TOTAL FOR EMPLOYEE:

MOHR, FLOYD
TOTAL FOR EMPLOYEE:

NORRIS, DAVID M
TOTAL FOR EMPLOYEE:

POSTELNICK, THOMAS
TOTAL FOR EMPLOYEE:

RODSTROM, JEFFREY

TOTAL FOR EMPLOYEE:

SACHTLEBEN, MATTHEW
TOTAL FOR EMPLOYEE:

SEBBEN, PHYLLIS M
TOTAL FOR EMPLOYEE:

SHARPE, DAVID D.
TOTAL FOR EMPLOYEE:

SWEENEY JR, THOMAS
TOTAL FOR EMPLOYEE:

WADYCKI, THOMAS
TOTAL FOR EMPLOYEE:

WALTER, JOSEPH
TOTAL FOR EMPLOYEE:

WEPPLER, KATHRYN A.
TOTAL FOR EMPLOYEE:

WEPPLER, TERRY
TOTAL FOR EMPLOYEE:

300101

20028

20016

20014

300118

300092

20023

20001

J

96701

300112

300102

300221

95401

VILLAGE OF GLENCOE

EARNINGS ANALYSIS REPORT

-------- PAY CODE

131

131

131

132
138

132

131

131

132

131

131

139

131

.00
.00

.00
.00

.00
.00

.00

.00

.00

.00
.00

.00
.00

.00
.00

.00
.00

.00

3.00

93.

.00
.00

.00
.00

.00
.00

00

employee.home_orgn="376" and checkhis.iss_date between "07/01/2011" and "09/30/2011"

EARNINGS

13,237.

14,600.
14,600.

7,242,
7,242,

13,351,
13,351.

14,224.
547.

14,772.

13,412,
13,412.

3,000.
3,000.

9,770.
9,770.

11,115.
11,115,

21,892.
21,892.

15,757.
15,757.

8,094.
8,094,

11,223,
11,223,

376,223.

02

40
40

48
48

29
29

92

11

03

58
58

00
00

88
88

45
45

74
74

50
50

36
36

93
93

10

PAGE NUMBER:

EARNRPT3
------- OVERTIME- - - -- -
HOURS EARNINGS
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
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VILLAGE OF GLENCOE

MEMORANDUM

TO: Paul M. Harlow, Village Manager

FROM: David A. Clark, Director of Finance ﬁ e
DATE: October 13, 2011

SUBJECT: Preliminary Actuarial Results for 2011 Tax Levy

Attached is a summary of the 2011 Actuarial Results for the Police Pension Fund. This information is
based upon audited financial data as of February 28, 2011. The policy of the Board is to report actuarial
results in the annual financial report based upon assumptions used by the State of Illinois, but to actually
fund pensions based upon more current assumptions.

The 2010 report included $1,216,128 based on State of Hlinois assumptions but the Fiscal Year 2012
budget actually includes $1,626,363. Typically the difference between the figure in the report and the
amount budgeted is contributed to the Police Pension Fund during February of each year. Since adopting
this policy, the Village has funded Police Pension obligation at the budget level.

The 2011 report includes $982,468 based on State of Illinois assumptions. There are various alternatives
listed for the annual budget amount. The financial forecast includes $1,463,727. I recommend the
following for the 2011 contribution:

Continue to report based on present policy at $982,468.

Change interest rate assumption from 6.5% to 6.0% (actual average since 1993 is 6.1%)
Change salary assumption from 5.5% to 4.5% (actual average since 1998 has been 3.5%)
Establish Fiscal Year 2013 Budget contribution at $1,465,318.

Continue practice of contributing difference during last month of fiscal year.

AR



Village of Glencoe
Police Pension Fund

Summary of Actuarial Results

Reported ARC 2010 2011 2011 2011
Interest 7.00% 7.00% 6.50% 6.00%
Salary 5.50% 5.50% 5.00% 4.50%
Mortality 1971 1971 1971 1971
Levy Amount 1,216,128 982,468 1,094,862 1,217,432
Budgeted Contribution 2010 2011 2011 2011
Interest 6.50% 7.00% 6.50% 6.00%
Salary 5.50% 5.50% 5.00% 4.50%
Mortality 1994 1994 1994 1994
Levy Amount 1,626,363 1,189,277 1,321,070 1,465,318

Amount Interest Salary Mortality
FY 2011 Budget 1,734,339 7.00% 5.50% 1994
FY 2012 Budget 1,626,363 6.50% 5.50% 1994
FY 2013 Plan 1,463,727 6.00% 4.50% 1994
Average Actual Salary 3.50%
Avg. Return-2005-11 5.97%
Avg. Return Since 1993 6.12%
Recommendation

ARC
Report Budget

Interest 7.00% 6.00%
Salary 5.50% 4.50%
Mortality 1971 1994
Levy Amount 982,468 1,465,318
Additional Contribution 482,850
Budget as % of ARC 149%
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Village of Glencoe
Police Pension Fund
Rate of Return History

FY Return 3 YrAvg 5YrAvg 10 YrAvg
1993 7.70%
1994 5.90%
1995 6.50% 6.70%
1996 6.00% 6.13%
1997 7.20% 6.57% 6.66%
1998 7.90% 7.03% 6.70%
1999 6.90% 7.33% 6.90%
2000 6.50% 7.10% 6.90%
2001 2.60% 5.33% 6.22%
2002 4,00% 4.37% 5.58% 6.12%
2003 -6.50% 0.03% 2.70% 4.70%
2004  19.80% 5.77% 5.28% 6.09%
2005 4.30% 5.87% 4.84% 5.87%
2006 7.96% 10.69% 591% 6.07%
2007 8.92% 7.06% 6.90% 6.24%
2008 3.51% 6.80% 8.90% 5.80%
2009 -19.15% -2.24% 1.11% 3.19%
2010  24.19% 2.85% 5.09% 4.96%
2011 12.09% 5.71% 5.91% 5.91%
Avg 6.12%
Minimum -19.15% -2.24% 1.11% 3.19%
Maximum 24.19% 10.6%% 8.90% 6.24%
Median 6.50% 6.13% 5.91% 5.89%
Source: Actuarial Valuation Reports
Total Return & Asset Percentage
FY Return Stan, Dev. % of Assets
1993-98 6.87% 0.9% N/A
1999-04 5.55% 8.5% 36.11%

2005-11 5.97% 13.1% 43.04%
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Village of Glencoe

General Fund - Fiscal Year 2011 ending balances

CURRENT - PRIOR TO {MPLEMENTATION OF GASB 54

Total Fund Balance

Prepaids

Management Fee Receivable
Due from Golf Club

Int Recivable due from Golf Club

Total

Unreserved

General

Type

4,330,682.00

223,478.00
380,905.00
960,006.11

215,371.04

1,779,760.15

2,550,921.85

PROPOSED - WITH IMPLEMENTATION OF GASB 54

Total Fund Balance

Management Fee Receivable
Due from Golf Club

Int Receivable due from Golf Club
Prepaids

Reserved for Fire Benevolent Fund
Reserved for Public Safety

Reserved for Drug Abuse Prevention
Reserved for IRMA Claim Deductibles
Reserved for Women's Library Club (1)

Reserved for Fire Pension

Unassigned Fund Balance

Notes
(1) Loan guarantee.

General Fund

Reserved
Reserved
Reserved
Reserved

Type

4,330,682.00

380,905.00
960,006.11
215,371.04

223,478.00

1,779,760.15

569.00
73,865.28
2,872.00
61,041.00

280,246.00

418,593.28

84,272.64

84,272.64

2,048,055.93

Nonspendable
Nonspendable
Nonspendable
Nonspendable

Restricted
Restricted
Restricted
Restricted
Restricted

Committed



FACSIMILE#: ()

Number of pages (including this page):
Actuary

To: __Mr. Dave Clark

Comments:
Re: Police & Firefighter Pension Funds
Dave:

Attached are the 03/01/11 preliminary actuarial results, the investment performance summary
and the salary history for the Police and Firefighter Pension Funds. In trying to address all of
the changes this year, the results highlight the impact of the new provisions of PA 096-1495
“Pension Reform” and quantify the impact of the “90% Target.” This year, the investment
return was more than assumed for Police and salaries increased less than assumed (salary
decreases for most). Police has 1 less active member. Fire is down to 10.9% funded with
less assets ($65K) than its annual pension payments ($111K). Thus, in absence of the new
Act, the Tax Levy would decrease for Police and the Percent Funded would increase. As a
result of the new Act, the Tax Levy decreases and the Percent Funded increases.

Highlights:

1. Investment returns: Police 12.18%; Fire 1.30%.
2. Annual payroll increase: Police 1.2%; average increase: Police 3.4%.
3. New Members: Police 0, Fire 0; Terminations: Police 1, Fire 0;
Retirements: Police 0, Fire 0; Incidents of Disability: Police 0, Fire 0.
4. Percent Funded: Police increased from 58.0% to 64.5%;
Fire decreased from 24.2% to 10.9%.

As Always,

T. Sharpe

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600



October 10, 2011

POLICE

1. Village Normal Cost

2. Accrued Liability

3. Assets

4. Unfunded
Liability/(Surplus)

5. Amortization of UL

6. Interest for One Year

7. Tax Levy
Requirement (1+5+6)

8. Payroll

9. Percent Funded (3/2)

VILLAGE OF GLENCOE
Actuarial Valuation Results

3/1/10 3/1/11
Int: 7.00%
Sal: 5.50% 2 3 4 5
379,404 389,553 389,553 565330 565330
35,633,310 36,720,564 36,720,564 35,546,867 35,546,867
20,658,001 23,700,436 23,700,436 23,700,436 23,700,436
14,975,309 13,020,128 13,020,128 11,846,431 11,846,431
757,164 683,645 528,641 336,660 480,986
79,560 75,124 64,274 63,139 73,242
1216128 1148320 982468 965129 1,119,558
2,998,929 3,036,145 3,036,145 3,036,145 3,036,145
58.0% 64.5% 64.5% 66.7% 66.7%

2) Reflects pre-PA 096-1495 provisions (22-year amortization)

3) Reflects (2) plus 30-year amortization

4) Reflects PA 096-1495 (90% Target amortization)
5) Reflects (4) plus 100% Target amortization

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600



October 10, 2011

FIRE

1. Village Normal Cost

2. Accrued Liability

3. Assets

4. Unfunded
Liability/(Surplus)

5. Amortization of UL

6. Interest for One Year

7. Tax Levy
Requirement (1+5+6)

8. Payroll

9. Percent Funded (3/2)

VILLAGE OF GLENCOE
Actuarial Valuation Results

2) Reflects pre-PA 096-1495 provisions (22-year amortization)

3) Reflects (2) plus 30-year amortization

4) Reflects PA 096-1495 (90% Target amortization)
5) Reflects (4) plus 100% Target amortization

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600

3/1/10 3/1/11
Int: 6.50%
Sal: 0.00% 2 3 4 5
0 0 0 0 0
714,531 601,365 601,365 601,365 601,365
173,249 65,479 65,479 65,479 65,479
541,282 535,886 535,886 535,886 535,886
43,181 43,621 38,532 34,208 38,532
2,807 2,835 2,505 2,224 2,505
45988 46456 41037 36432 4L0Y
0 0 0 0
24.2% 10.9% 10.9% 10.9% 10.9%
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VILLAGE OF GLENCOE POLICE PENSION FUND SALARY HISTORY

Name

ALEXANDER, TIFFANY
BAK, THOMAS
BOOKIE, RICHARD
CEGIELSKI, JOHN
FREUND, JULIE
FRIEDMAN, JOSEPH
HARLOW, JONATHAN
KEBBY, ALAN
KULINSKI, KEVIN
LITWITZ, DEBORAH
McCORMICK, MICHAEL
NEIMARK, MICHAEL
NEVILLE, PETER
OSULLIVAN, MARY
RATEGAN, DANIEL
RENDON, ESTUARDO
SAIKIN, MARY

SENO, ELIZABETH
TAIRA, ANDREW
TAIRA, ROBERT
TRUSKY, DALE
VOLLING, MICHAEL
WEINER, RICHARD
WEINZIMMER, LELAND
WITT, HIROSHI

WOLD, MARK
PACZOSA, KENNETH
WHALEN, GREGORY
TALEND, MICHAEL
PERLEY, ANDREW
ESPOSITO, MATTHEW
WINDHAM, JEFFERY
DZIEKONSKI, ROBERT

Average Increase

2007 Salary

66,755
77,352
96,350
77,352
77,352
56,225
66,755
96,350
77,352
77,352
77,352
77,352
77,352
77,352
77,352
71,628
77,352
96,350
77,352
77,352
77,352
104,715
96,350
77,352
77,352
77,352
51,169

Increase

13.1%
8.5%
9.3%

10.4%
8.0%

14.6%

1.1%

10.0%
8.2%
9.3%
8.5%
9.3%
8.8%
9.2%
9.4%

12.9%
8.6%

10.6%
7.1%
9.4%
7.0%
9.9%
9.4%
9.4%
8.3%
9.3%

10.8%

9.5%

2008 Salary

75,483
83,891
105,279
85,417
83,517
64,419
74,193
106,029
83,692
84,517
83,892
84,517
84,142
84,442
84,592
80,869
83,992
106,529
82,842
84,592
82,767
115,102
105,404
84,592
83,742
84,517
56,719
37,408

Increase

15.0%
4.6%
3.9%
3.8%
3.9%

16.9%

17.0%
3.9%
3.9%
3.9%
3.9%
3.9%
3.9%
3.9%
3.9%
6.2%

12.0%
3.9%
3.9%
3.9%
4.0%
3.9%
3.9%

12.4%
3.9%
3.9%

20.9%

77.3%

7.3%

2009 Salary

86,813
87,713
109,395
88,688
86,788
75,278
86,813
110,145
86,963
87,788
87,163
87,788
87,413
87,713
87,863
85,888
94,100
110,645
86,113
87,863
86,038
119,547
109,520
95,100
87,013
87,788
68,548
66,325
55,232
55,232
55,282

Increase

2.9%
2.9%
2.9%
2.8%
2.9%
10.1%
2.9%
4.5%
2.9%
2.8%
2.9%
2.8%
2.9%
2.9%
2.8%
2.9%
3.2%
2.8%
2.9%
2.8%
2.9%
9.5%
2.9%
3.1%
71%
2.8%
11.5%
11.6%
15.8%
14.0%
14.0%

4.7%

2010 Salary

89,313
90,213
112,548
91,188
89,288
82,902
89,313
115,126
89,463
90,288
89,663
90,288
89,913
90,213
90,363
88,388
97,081
113,798
88,613
90,363
88,538
130,875
112,673
98,081
93,191
90,288
76,446
74,049
63,955
62,955
62,955
56,823
56,823

Increase

2.0%
2.0%
2.0%
1.9%
2.0%
7.8%
2.0%
2.2%
2.0%
2.0%
7.5%
2.0%
2.0%
2.0%
2.0%
2.0%
2.7%
2.0%
2.0%
2.0%
2.0%
-0.1%
2.0%
2.7%
3.5%
2.0%
7.2%
4.0%
11.2%
11.4%
9.4%
10.8%
10.8%

3.4%

2011 Salary
91,088

91,988
114,773
92,963
91,063
89,388
91,088
117,700
91,238
92,063
96,366
92,063
91,688
91,988
92,138
90,163
99,706
116,023
90,388
92,138
90,313
130,750
114,898
100,706
96,466
92,063
81,977
76,996
71,101
70,101
68,851
62,955
62,955



October 13, 2011

POLICE

1. Village Normal Cost

2. Accrued Liability

3. Assets

4. Unfunded
Liability/(Surplus)

5. Amortization of UL

6. Interest for One Year

7. Tax Levy
Requirement (1+5+6)

8. Payroll

9. Percent Funded (3/2)

VILLAGE OF GLENCOE
Actuarial Valuation Results

3/1/10 3/1/11!
Int: 7.00%  Int: 7.00%  Int: 6.50% Int: 6.00%
Sal: 5.50%  Sal: 5.50% Sal: 5.00% Sal: 4.50%
379,404 451,845 493,950 540,587
35,633,310 39,946,749 42,069,601 44,395,872
20,658,001 23,700,436 23,700,436 23,700,436
14,975,309 16,246,313 18,369,165 20,695,436
757,164 659,629 746,491 841,788
79,560 77,803 80,629 82,943
1,216,128  1,189277 1,321,070 1,465,318
2,998,929 3,036,145 3,036,145 3,036,145
58.0% 59.3% 56.3% 53.4%

' Reflects Entry Age, 30-year amortization, 1994 UP

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600



Trustee Ethics

Sources:
Northern Illinois University
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