The Village of Glencoe is subject to the requirements of the Americans With Disabilities Act of 1990. Individuals with disabilities who plan to attend
this meeting and who require certain occommodations in order to allow them to observe and/or participate in this meeting, or who have questions
regarding the accessibility of the meeting or the facilities, are requested to contact the Village of Glencoe at least 72 hours in advance of the
meeting at (847) 835-4114, or please contact the llinois Relay Center at (800) 526-0844, to allow the Village of Glencoe to make reasonable

VILLAGE OF GLENCOE
POLICE PENSION FUND BOARD

Regular Meeting
Village Hall Conference Room

675 Village Court

Wednesday, October 25, 2017
7:00 a.m.

AGENDA

accommodations for those persons.

1.

10.

11.

12,

13.

14,

15.

CALL TO ORDER AND ROLL CALL

Michael Neimark, President
Eric Birkenstein, Trustee
James Franke, Trustee
Peter Neville, Trustee
Joseph Walter, Trustee

PUBLIC COMMENT TIME

Individuals interested in addressing the Board on non-agenda items may do so during this time.

APPROVAL OF JULY 26, 2017 MINUTES

REVIEW FINANCIAL ACTIVITY WITH GREAT LAKES ADVISORS

REVIEW ROLLING CALENDAR

RECEIVE COPY OF ACTUARIAL VALUATION REPORT

RECEIVE COPY OF VILLAGE COMPREHENSIVE ANNUAL FINANCIAL REPORT
Online at www.villageofglencoe.org on the transparency portal

REVIEW QUARTERLY PAYMENTS AND DISBURSEMENTS

CONSIDER ELIGIBILITY OF NEW OFFICER SCOTT BISSONETTE HIRED 8/4/2017

CONSIDER ELIGIBILITY OF NEW OFFICER THOMAS DUAX HIRED 8/4/2017

CONSIDER ELIGIBILITY OF NEW OFFICER FILIPPO MARINO HIRED 8/4/2017

ACCEPT RESIGNATION OF OFFICER KYLE DITTHARDT HIRED 3/31/2017 RESIGNED 9/18/2017

TRAINING: TRUSTEE ETHICS

OTHER BUSINESS

ADJOURNMENT




VILLAGE OF GLENCOE
POLICE PENSION FUND MEETING

REGULAR MEETING MINUTES
Wednesday, July 26, 2017

1. Callto Order
Wednesday, April 26, 2017 at 7:05 a.m.

Roll Call
The following were present:

Michael Neimark, President

Eric Birkenstein, Trustee (First Meeting)
James Franke, Trustee

Peter Neville, Trustee

The following were absent:
Joseph Walter, Trustee

The following were also present:
David A. Clark, Treasurer

Also present Representing Great Lakes Advisors, LLC (GLA):
Kelly Weller, Managing Director, Client Service
Bruce Ebel, Senior Portfolio Manager

2. Public Comment Time
There was no one in attendance from the public.

3. Approval of April 26, 2017 Minutes
Upon motion made, seconded and unanimously adopted, the minutes of the April 26, 2017 meeting
were approved as submitted.

4. Certify Election of Retired Pension Fund Member (Biennial)
Election has not been conducted. President Neimark will check with Joseph Walter to confirm that
he is still interested in serving.

5. Review Financial Activity with Great Lakes Advisors
Mr. Weller and Mr. Ebel presented the portfolio summary for the period ending May 31, 2017. During
the quarter the portfolio increased from $33.3 Million to $34.2 Million, with 3.2% in cash and cash
equivalents, 55.0% in equity and 41.8% in fixed income. The Board discussed the portfolio with the
representatives from Great Lakes Advisors. Mr. Weller proposed an amendment to the fee formula
as follows:




o.

Existing
First $1 Million = 0.75%, Remaining Balance = 0.25%

Proposed
First $5 Million = 0.38%, Next $10 Million = 0.25%, Remaining Balance = 0.20%

Based on the current balance of $34.2 Million, the effective rate of the existing is 0.26% and the
effective rate was 0.24%

No action was taken. Mr. Weller will report back to the Board concerning this change at the next
meeting. The proposed change will not be effective until the next quarterly billing cycle.

Approve Quarterly Payments and Disbursements

Treasurer Clark presented the quarterly pension fund annuity payments in the amount of 638,013.90
and quarterly accounts payable payments in the amount of $120,436.88. Upon motion made,
seconded and unanimously adopted, the quarterly payments and disbursements were approved as

submitted.

Training: Basic Accounting and Actuarial Training
The training topic was addressed in accordance with the Police Pension Fund Board’s Training Policy.

Other Business
The following other business not specifically on the agenda was addressed during the meeting:

a. New Hire Screening Process
With two new members on the Board. This issue was discussed again. Treasurer Clark
indicated that he would ask the Public Safety Commission Secretary and Public Safety
Director to the next meeting to discuss the process of screening new hires.

b. Meeting Start Time
Trustee Birkenstein suggested moving the meeting start times to evenings. A meeting
start of 8:00 pm was suggested. New start time will begin with the October meeting
subject to final confirmation with the members of the Board.

Adjournment
There being no further business to come before the Police Pension Fund Board, upon motion made,

seconded and unanimously adopted by those present, the meeting was adjourned at 8:30 a.m.



VILLAGE OF GLENCOE
GLENCOE POLICE PENSION FUND

ROLLING CALENDAR

October Meeting October 25, 2017
1. Review financial activity with Great Lakes Advisors.
2. Receive copy of Village Comprehensive Financial Report
3. Approve quarterly payments and disbursements.
4. Training: Trustee ethics.
January Meeting January 24, 2018
1. Review financial activity with Great Lakes Advisors.
2. Receive municipal compliance report.
3. Review quarterly payments and disbursements.
4. Approve annual budget.
5. Review Annual Calendar.
6. Training: Duties and liabilities of pension fund fiduciaries.
April Meeting April 25, 2018
1. Select President, Vice President, Secretary and Assistant Secretary (as separate items on
agenda)
2. Review financial activity with Great Lakes Advisors.
3. Consideration of New Officers Hired
4. Review quarterly payments and disbursements
5. Training: lllinois Open Meetings Act and Freedom of Information Act
July Meeting July 25, 2018
5. Certify Election of Retired Pension Fund Member (Biennial)
6. Review financial activity with Great Lakes Advisors
7. Review quarterly payments and disbursements
8. Rebalance equity portfolio to State of lllinois limits.
9. Begin Review Actuarial Assumptions for 2015 Tax Levy

10. Training: Basic accounting and actuarial training.

Revised: October 21, 2016



Actuary

VILLAGE OF GLENCOE

GLENCOE POLICE PENSION FUND

Actuarial Valuation Report
For the Year
Beginning March 1, 2017

And Ending February 28, 2018

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600
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INTRODUCTION

Police-sworn personnel of the Village of Glencoe are covered by the Police Pension Plan that is a
defined-benefit, single-employer pension plan. The purpose of this report is to provide to the
Intended Users of this report, specifically the Intended Users are the Village Officials, the
Pension Board and the Village and Pension Board auditors, the reporting requirements of the
Tllinois Pension Code, the GASB Statements No. 67 & 68 financial information and related
actuarial information for the year stated in this report. This report is not intended for distribution
or usage to or by anyone who is not an Intended User and should not be used for any other

purpose.

The valuation results reported herein are based on the employee data, plan provisions and the
financial data provided by the Village. The actuary has relied on this information and does not
assume responsibility for the accuracy or completeness of this information. Ihereby certify that
to the best of my knowledge this report is complete and accurate and fairly presents the actuarial
position of the Fund in accordance with generally accepted actuarial principles and procedures.
In my opinion, the assumptions used are reasonably related to the experience of the Plan and to
reasonable expectations. A reasonable request for supplementary information not included in
this report should be directed to the undersigned actuary.

The actuary cautions the Intended Users of the possibility of uncertainty or risks in any of the
results in this report.

I, Timothy W. Sharpe, am an Enrolled Actuary and a member of the American Academy of
Actuaries, and I meet the Qualifications Standards of the American Academy of Actuaries to
render the actuarial opinion contained herein.

Respectfully submitted,

T b e
Timothy W. Sharpe, EA, MAAA
Enrolled Actuary No. 17-4384

8/17/2017
Date




SUMMARY OF RESULTS

There was a change with respect to Actuarial Assumptions from the prior year to reflect revised
expectations with respect to mortality rates. The mortality rates have been changed to the RP
2014 Mortality Table (BCHA) projected to 2017 using improvement scale MP-2016 (previously
improvement scale MP-2015).

As announced in the Mortality Improvement Scale MP-2015 Report, the Retirement Plans
Experience Committee of the Society of Actuaries (RPEC) intends to publish annual updates to
the RPEC_2014 model and corresponding mortality improvement scales. The resulting 2016
version of the model presented in this report reflects three additional years of historical U.S.
Population mortality data (for 2012, 2013 and 2014) and modification of two input values
designed to improve the model’s year-over-year stability. Scale MP-2016 is based on this 2016
version of the RPEC_2014 model along with the committee-selected assumption set for 2016.
For the ten years ending in 2009 the average annual age-adjusted mortality improvement rates in
the United States for those between ages 50 and 95 were 1.93% for males and 1.46% for females.
The corresponding averages for the five-year period ended in 2014 were 0.60% and 0.42%,
respectively. As a result of this pattern, the Scale MP-2016 rates presented in this report are
generally lower than Scale MP-2015 rates, which were lower than Scale MP-2014 rates.

There were no changes with respect to Plan Provisions or Actuarial Methods from the prior year.

Based on the plan sponsor’s funding policy and future expected plan contributions and funded
status, the plan is to be expected to produce adequate assets to make benefit payments when they
are due.

The benefit payment default risk or the financial health of the plan sponsor was not deemed to be
material.

Future actuarial measurements may differ significantly from the current measurements presented
in this report due to such factors as the following: plan experience differing from that anticipated
by the economic or demographic assumptions; changes in economic or demographic
assumptions; increases or decreases expected as part of the natural operation of the methodology
used for these measurements (such as the end of an amortization period or additional cost or
contribution requirements based on the plan’s funded status); and changes in plan provisions or
applicable law.

Due to the limited scope of the actuary’s assignment, the actuary did not perform an analysis of
the potential range of such future measurements.



SUMMARY OF RESULTS (Continued)

There were no unexpected changes with respect to the participants included in this actuarial
valuation (3 new members, 0 terminations, 3 retirements, 0 incidents of disability, annual payroll
increase 0.2%, average salary increase 5.7%).

There were no unexpected changes with respect to the Fund's investments from the prior year
(annual investment return 13.79%).

The Village's Tax Levy Requirement has increased slightly from $1,569,862 last year to
$1,569.862 this year (0.7%). The slight increase in the Tax Levy is due to the increase in average
salaries, and was offset due to the investment return was greater than assumed and the changes to
the assumptions. The Percent Funded has increased from 59.7% last year to 60.6% this year.



SUMMARY OF RESULTS (Continued)

Tax Levy Requirement

Village Normal Cost

Anticipated Employee Contributions

Accrued Liability

Actuarial Value of Assets

Unfunded Accrued Liability/(Surplus)

Amortization of Unfunded
Accrued Liability/(Surplus)

Percent Funded

Annual Payroll

For Year Ending
February 28

2018
1,581,311 $

as of
March 1

2017
429,896
337,322

56,154,254
34,043,425

22,110,829

1,051,426

60.6%

3,403,855 $

TAX LEVY REQUIREMENT
as of February 28

$2,000
$1,500

$1,000

Thousands

$500

$0

— [ 2018
| Oe2017

2017
1,569,862

2016
456,762

336,527

54,757,037

32,672,541

22,084,496

1,013,835

59.7%

3,395,836



ACTUARIAL VALUATION OF ASSETS

Money Market, NOW, IL Fund $
Certificates of Deposit

Government Securities

Equities

Mutual Funds

Interest Receivable

Miscellaneous Receivable/(Payable)

Market Value of Assets

Actuarial Value of Assets $

FYE 2014-2017 (Gain)/Loss: ($1,319,506); ($266,910); $3,920,281; ($2,104,317)

SUMMARY OF ASSETS
As Of March 1, 2017

20.3%

2017
1,745,740

10,572,535

6,872,462

14,590,887

72,973

(156.137)

33.608.460

34,043,425

as of
March 1

] Money Market, NOW, IL Fund
&} Government Securities

B Equitles
[] Mutual Funds

$

2016
1,708,524

41,020

9,590,573

6,080,282

12,878,557

74,553

(205.725

30,167,784

32,672,541



ASSET CHANGES DURING PRIOR YEAR

Trust Balance as of March 1, 2016 $
Contributions

Village 1,358,461

Employee 344.071

Total
Payments

Benefit Payments 2,273,321

Expenses 19.264

Total

Investment Income

Trust Balance as of March 1, 2017 $

Approximate Annual Rate of Return

ASSET CHANGES DURING PRIOR YEAR

—
/

[0l Trust Balance as of March 1, 2016
[] contributions

Payments

[ Investment Income

B Trust Balance as of March 1, 2017

Millions

30,167,784

1,702,532

2,292,585

4.120.728

33.608.460

13.79%



NORMAL COST

The Normal Cost is the actuarial present value of the portion of the projected benefits that are
expected to accrue during the year based upon the actuarial valuation method and actuarial

assumptions employed in the valuation.

Total Normal Cost

Anticipated Employee Contributions

Village Normal Cost

Normal Cost Payroll

Village Normal Cost Rate

Total Normal Cost Rate

NORMAL COST
As Of March 1, 2017

56.0%

44.0%

as of
March 1

2017
767,218 $

429,896

3,403,855 $

12.63%

22.54%

Anticipated Employee Contributions
[ vinlage Normal Cost

2016
793,289

3,395,836

13.45%

23.36%



ACCRUED LIABILITY

The Accrued Liability is the actuarial present value of the portion of the projected benefits that
has been accrued as of the valuation date based upon the actuarial valuation method and actuarial
assumptions employed in the valuation. The Unfunded Accrued Liability is the excess of the
Accrued Liability over the Actuarial Value of Assets.

as of
March 1
Accrued Liability 2017 2016
Active Employees 19,818,503 $ 22,936,756
Children Annuities 0 0
Disability Annuities 6,137,594 5,718,604
Retirement Annuities 28,030,631 24,074,803
Surviving Spouse Annuities 2,001,712 1,865,903
Terminated Vested Annuities 165.814 160,971
Total Annuities 36,335,751 31,820,281
Total Accrued Liability 56,154,254 54,757,037
Actuarial Value of Assets 34.043.425 32.672.541
Unfunded Accrued Liability/(Surplus) $ 22,110.829 $ 22,084,496
Percent Funded 60.6% 59.7%

ACCRUED LIABILITY
As Of March 1, 2017

$60 (|,
$s0 [ |1
=] Total Accrued Liability

I $40 | =

g || Actuarial Value of Assets

S %0 4 | B Unfunded Accrued Liability{Surplus)
$20
$10 |

$0 /£
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TAX LEVY REQUIREMENT

The Public Act 096-1495 Tax Levy Requirement is determined as the annual contribution
necessary to fund the normal cost, plus the amount to amortize the excess (if any) of ninety
percent (90%) of the accrued liability over the actuarial value of assets as a level percentage of
payroll over a thirty (30) year period which commenced in 2011, plus an adjustment for interest.
The 100% amortization amount is equal to the amount to amortize the unfunded accrued liability
as a level percentage of payroll over a thirty (30) year period which commenced in 2011.

For Year Ending
February 28

2018 2017
Village Normal Cost as of Beginning of Year $ 429,896 $ 456,762
Amortization of Unfunded 1,051,426 1,013,835
Accrued Liability/(Surplus)
Interest for One Year 99,989 99,265
Tax Levy Requirement as of End of Year $ 1.581.311 $ 1.569.862
Public Act 096-1495 Tax Levy Requirement
1) Normal Cost (PUC) 505,778 549,204
2) Accrued Liability (PUC) 55,868,836 54,469,390
3) Amortization Payment 772,183 750,577
4) Interest for One Year 86,262 87,735
5) PA 096-1495 Tax Levy Requirement $ 1,364,223 1,387,516

(1+3+4)

TAX LEVY REQUIREMENT
For Fiscal Year Ending February 28, 2018

71.0% /’ﬁ
: B Village Normal Cost
<= AN [} Amortization of UAL/(S)
29.0%
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SUMMARY OF PLAN PARTICIPANTS

The actuarial valuation of the Plan is based upon the employee data furnished by the Village.
The information provided for Active participants included:

Name

Sex

Date of Birth

Date of Hire
Compensation
Employee Contributions

The information provided for Inactive participants included:

Name
Sex
Date of Birth

Date of Pension Commencement

Monthly Pension Benefit

Form of Payment

Membership

Current Employees
Vested
Nonvested
Total

Inactive Participants
Children
Disabled Employees
Retired Employees
Surviving Spouses
Terminated Vesteds
Total

Annual Payroll

[\
—_
~J

= 8

0%

K- o8 o

[\>]
p—
~J

Annual Benefits

0

353,581
1,880,701
210,628
19.640

2,464,550

3,403,855

-12-

2016 2016
20
13
33
Annual Benefits
0% 0
6 329,373
21 1,587,800
6 188.266
1 19,640
34 2.125.079
$ 3,395,836



SUMMARY OF PLAN PARTICIPANTS (Continued)

Ace and Service Distribution

Service 0-4 59 10-14 15-19 20-24 25-29 30+ Total Salary
Age

20-24 2 2 66,745
25-29 6 6 73,482
30-34 1 5 1 7 106,915
35-39 1 1 2 4 99,351
40-44 1 1 102,064
45-49 1 3 4 110,465
50-54 1 1 4 6 124,640
55-59 2 2 141,977
60+ 1 1 107,939
Total 1 6 4 4 1 4 3 33 103,147

Salary 83,014 106,981 107,255 110,246 113,959 118,240 130,631

Average Age: 39.3 Average Service: 124 Average Future Service: 10.0
DURATION (years) Active Members: 17.9 Retired Members: 11.5 All Members: 13.7
PROJECTED PENSION PAYMENTS

2018 2019 2020 2021 2022
$3,114,618 $3,166,775 $3,206,648 $3,236,484 $3,319,135

PROJECTED PENSION PAYMENTS
2018-2022

$3,500 [ /1
$3,000 [
w $2,500 |
£ $2,000 | /]
[:3
2 $1,500 ) Al
= $1,000 |/
$500 | £
$0
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SUMMARY OF PLAN PROVISIONS
The Plan Provisions have not been changed from the prior year.

The Village of Glencoe Police Pension Fund was created and is administered as prescribed by
"Article 3. Police Pension Fund - Municipalities 500,000 and Under" of the Illinois Pension
Code (Illinois Compiled Statutes, 1992, Chapter 40). A brief summary of the plan provisions is
provided below.

Employees attaining the age of (50) or more with (20) or more years of creditable service are
entitled to receive an annual retirement benefit of (2.5%) of final salary for each year of service
up to (30) years, to a maximum of (75%) of such salary.

Employees with at least (8) years but less than (20) years of credited service may retire at or after
age (60) and receive a reduced benefit of (2.5%) of final salary for each year of service.

Surviving spouses receive (100%) of final salary for fatalities resulting from an act of duty, or
otherwise the greater of (50%) of final salary or the employee's retirement benefit.

Employees disabled in the line of duty receive (65%) of final salary.

The monthly pension of a covered employee who retired with (20) or more years of service after
January 1, 1977, shall be increased annually, following the first anniversary date of retirement
and be paid upon reaching the age of at least (55) years, by (3%) of the originally granted
pension. Beginning with increases granted on or after July 1, 1993, the second and subsequent
automatic annual increases shall be calculated as (3%) of the amount of the pension payable at
the time of the increase.

Employees are required to contribute (9.91%) of their base salary to the Police Pension Plan. If
an employee leaves covered employment with less than (20) years of service, accumulated
employee contributions may be refunded without accumulated interest.

For Employees hired after January 1, 2011, the Normal Retirement age is attainment of age 55
and completion of 10 years of service; Early Retirement age is attainment of age 50, completion
of 10 years of service and the Early Retirement Factor is 6% per year; the Employee’s Accrued
Benefit is based on the Employee’s final 8-year average salary not to exceed $106,800 (as
indexed); Cost-of-living adjustments are simple increases (not compounded) of the lesser of 3%
or 50% of CPI beginning the later of the anniversary date and age 60; Surviving Spouse’s
Benefits are 66 2/3% of the Employee’s benefit at the time of death.

-14-



ACTUARIAL METHODS

The Actuarial Methods employed for this valuation are as follows:

Projected Unit Credit Cost Method (for vears beginning on or after 2011 for PA 096-1495)

Under the Projected Unit Credit Cost Method, the Normal Cost is the present value of the
projected benefit (including projected salary increases) earned during the year.

The Accrued Liability is the present value of the projected benefit (including projected salary
increases) earned as of the actuarial valuation date. The Unfunded Accrued Liability is the
excess of the Accrued Liability over the plan's assets. Experience gains or losses adjust the
Unfunded Accrued Liability.

Entry Age Normal Cost Method

Under the Entry Age Normal Cost Method the Normal Cost for each participant is computed as
the level percentage of pay which, if paid from the earliest age the participant is eligible to enter
the plan until retirement or termination, will accumulate with interest to sufficiently fund all
benefits under the plan. The Normal Cost for the plan is determined as the greater of a) the sum
of the Normal Costs for all active participants, and b) 17.5% of the total payroll of all active
participants.

The Accrued Liability is the theoretical amount that would have accumulated had annual
contributions equal to the Normal Cost been paid. The Unfunded Accrued Liability is the excess
of the Accrued Liability over the plan's assets. Experience gains or losses adjust the Unfunded
Accrued Liability.

-15-



ACTUARIAL ASSUMPTIONS

The Actuarial Assumptions used for determining the Tax Levy Requirement and GASB
Statements No. 67 & 68 Disclosure Information are the same (except where noted) and have been
changed from the prior year (discussion on page 4). The methods and assumptions disclosed in
this report may reflect statutory requirements and may reflect the responsibility of the Principal
and its advisors. Unless specifically noted otherwise, each economic and demographic
assumption was selected in accordance with Actuarial Standards of Practice 27 and 35 and may
reflect the views and advice of advisors to the Principal. In the event a method or assumption
conflicts with the actuary’s professional judgment, the method or assumption is identified in this
report. The Actuarial Assumptions employed for this valuation are as follows:

Valuation Date March 1, 2017

Asset Valuation Method  5-year Average Market Value (PA 096-1495)

Investment Return 6.75% net of investment expenses.

Salary Scale 5.50%

Mortality RP 2014 Mortality Table (BCHA) projected to 2017
using improvement scale MP-2016.

Withdrawal Based on studies of the Fund and the Department of
Insurance, Sample Rates below

Disability Based on studies of the Fund and the Department of

Insurance, Sample Rates below

Retirement Based on studies of the Fund and the Department of
Insurance, Sample Rates below (100% by age 70)

Marital Status 80% Married, Female spouses 3 years younger

-16-



ACTUARIAL ASSUMPTIONS (Continued)

Sample Annual Rates Per 100 Participants
Age  Withdrawal Disability Retirement

20 10.00 0.05
25 7.50 0.05
30 5.00 0.22
35 3.00 0.26
40 2.00 0.40
45 2.00 0.65
50 3.50 0.95 20.00
55 3.50 1.30 25.00
60 3.50 1.65 33.00
65 3.50 2.00 50.00
70 100.00

-17-



STATEMENTS NO. 67 & 68 DISCLOSURE INFORMATION

Plan Membership February 28, 2017
Inactive plan members or beneficiaries 36
currently receiving benefits

Inactive plan members entitled to but not 1
yet receiving benefits
Active plan members 33
Total 10
Net Pension Liability of the Village
Total pension liability 56,154,254
Plan fiduciary net position 33,698,460
Village's net pension liability 22,455,794
Plan fiduciary net position as a percentage 60.01%
of the total pension liability
Actuarial Assumptions
Inflation 2.50%
Salary increases 5.50%
Investment rate of return 6.75% net of expenses

The projection of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that Village contributions will be
made at rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the pension plan’s fiduciary net position was
projected to be available to make all projected future benefit payments of current members.
Therefore, the long-term expected rate of return on pension plan investments was applied to all
periods of projected benefit payments to determine the total pension liability.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

1% Decrease Current Discount Rate 1% Increase
5.75% 6.75% 7.75%
Net Pension Liability 29,688,612 22,455,794 16,487,916

-18-



STATEMENTS NO. 67 & 68 DISCLOSURE INFORMATION (continued)

Schedule of Changes in the Village’s Net Pension Liability and Related Ratios

Total Pension Liability February 28, 2017
Service cost 846,836
Interest 3,619,375
Changes of benefit terms 0
Differences between expected and actual experience 1,050,686
Changes of assumptions (1,846,359)
Benefit payments, including refunds of member 2,273,321
contributions

Net change in total pension liability 1,397,217
Total pension liability - beginning 54,757,037
Total pension liability - ending 56,154,254
Plan Fiduciary Net Position

Contributions - employer 1,358,461
Contributions - member 344,071
Net investment income 4,120,728
Benefit payments, including refunds of member 2,273,321
contributions

Administrative expense 19,264
Other 0
Net change in plan fiduciary net position 3,530,675
Plan fiduciary net position - beginning 30,167,784
Plan fiduciary net position - ending 33,698,460
Village's net pension liability 22,455,794
Plan fiduciary net position 60.01%

as a percentage of the total pension liability

Covered-employee payroll 3,403,855
Village's net pension liability 659.72%

as a percentage of covered-employee payroll
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STATEMENTS NO. 67 & 68 DISCLOSURE INFORMATION (continued)

Schedule of Village Contributions
February 28, 2017

Actuarially determined contribution 1,358,456

Contributions in relation to the actuarially 1,358,461
determined contribution

Contribution deficiency (Excess) (&)

Covered-employee payroll 3,403,855

Contributions as a percentage of 39.91%

covered-employee payroll
Notes to schedule
Valuation date February 28, 2017

Methods and assumptions used to
determine contribution rates:

Actuarial cost method Entry Age Normal
Amortization method Level Percentage of Pay
Remaining amortization period 24 years
Asset valuation method Market Value
Inflation 2.50%
Salary increases 5.50%
Investment rate of return 6.75%
Retirement age 50-70
Mortality RP 2014 projected to 2017
Other

Mortality rates were based on the RP 2014 Mortality Table (BCHA) projected to 2017 using
improvement scale MP-2016. The other non-economic actuarial assumptions used in the
December 31, 2016 valuation were based on the results of an actuarial experience study
conducted by the Illinois Department of Insurance dated September 26, 2012.
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|GLENCOE POLICE PENSION ANNUITY DISBURSEMENTS AND REFUNDS 7/1/2017 THROUGH 9/30/2017

Check# CheckDate Cleared Date Deposit# | Direct Depost Amount Gross Amount  Net Amount  Voided Date

. 07/31/2017 114378 5,657.42 7,139.20 5,657.42
08/31/2017 l 114636 5,657.42 7,139.20 5,657.42
09/29/2017 | 115024 5,657.42 7,139.20 5,667.42
07/31/2017. | 114379 4,532.25 4,5632.25 4,532.25
08/31/2017 114637 4,532.25 453225 4,532.25
09/29/2017 _ 115025 453225 4,532.25 4,532.25
07/31/2017 | 114380 1,453.74 2,194.67 1,453.74
08/31/2017 | 114638 1,453.74 2,194.67 1,453.74
09/29/2017 115026 1,453.74 2,194.67 1,453.74.
07/31/2017 | 114381, 5,551.70 6,639.91] 5,551.70
08/31/2017 _ 114639 5,551.70 6,639.91 5,551.70,
09/29/2017 115027 5,551.70. 6,639.91 5,551.70
07/31/2017 _ 114382 7,959.02 9,199.81 7,959.02
08/31/2017 _ 114640 7,959.02 9,199.81 7,959.02.
09/29/2017 _ 115028 7,959.02 9,199.81 7,959.02
07/31/2017 . 114383 4,515.18 4,515.18 4,515.18
08/31/2017 _ 114641 4,515.18 4,515.18 4,515.18 B
09/29/2017 115029 4,515.18 4,515.18 4,515.18
07/31/2017 _ 114384 4,774.82 4,774.82 4,774.82
08/31/2017 . 114642 4,774.82 4,774.82 4,774.82
09/29/2017 _ 115030 4,774.82 4,774.82 4,774.82
07/31/2017 _ 114385 1,580.96 1,863.48 1,680.96
08/31/2017 114643 1,580.96 1,863.48 1,680.96
09/29/2017 _ 115031 1,680.96 1,863.48 1,580.96
07/31/2017 _ 114386 713472 8,100.74 7,134.72.
08/31/2017 _ 114644 7,134.72 8,100.74 7,134.72
09/29/2017 _ 115032 7,134.72 8,100.74 7,134.72
07/31/2017 _ 114387 902.30 902.30 902.30
08/31/2017 _ 114645 902.30 902.30 902.30
09/29/2017 . 115033 902.30 902.30 902.30
07/31/2017 _ 114388 831.24 902.30 831.24
08/31/2017 _ 114646 831.24 902.30. 831.24
09/29/2017 _ 115034 831.24 902.30. 831.24
07/31/2017 _ 114389 7,313.54 8,564.17 7,313.54|
08/31/2017. 114647 7,313.54| 8,564.17 7,313.54|
09/29/2017 115035 7,313.54 8,564.17 7,313.54,
07/31/2017 114390 1,202.82 3,335.55 1,202.82 |
08/31/2017 _ 114648 1,202.82 3,335.55 1,202.82
09/29/2017 _ 115036 1,202.82 3,335.55 1,202.82
07/31/2017 _ 114391 B 3,554.24| 4,251.63 3,554.24,
08/31/2017 _ 114649 3,554.24| 4,251.63 3,554.24
09/29/2017 _ 115037 3,554.24 4,251.63 3,554.24
07/31/2017 114392 5,652.14 6,488.30 5,652.14
08/31/2017 _ 114650 5,652.14 6,488.30 5,652.14
09/29/2017 _ 115038 5,652.14 6,488.30 5,652.14
07/31/2017 114393 7,019.16 8,599.50| 7,019.16.
08/31/2017 _ 114651 7,204.91 8,857.49 7,204.91
09/29/2017 115039 7.204.91 8,857.49 7,204.91
07/31/2017 114394 3,496.66 4,305.68 3,496.66
08/31/2017 _ 114652 3,496.66 4,305.68 3,496.66
09/29/2017 115040 3,496.66 4,305.68 3,496.66
07/31/2017 114395 4,643.12 5,243.87 4,643.12
08/31/2017 _ 114653 4,643.12 5,243.87 4,643.12
09/29/2017 115041 3,631.75 5,243.87 3,631.75
07/31/2017 114396 5,249.72 5,249.72 5,249.72

08/31/2017 | 114654 5,240.72| 524972 5,240.72




Check# Check Date | Cleared Date Deposit#  Direct Depost Amount |Gross Amount  Net Amount |Voided Date

09/29/2017 _ 115042 5,249.72 5249.72 5,249.72.
07/31/2017 _ 114397 4,141.75 8,041.57 4,141.75
08/31/2017 _ 114655 4,324.37 8,282.82 4,324.37
09/29/2017 115043 4,324.37 8,282.82 4,324.37
07/31/2017 _ 114398 9,258.24 11,157.10, 9,258.24
08/31/2017 _ 114656 9,258.24 11,157.10 9,258.24
09/29/2017 _ 115044 9,258.24 11,157.10 9,258.24
07/31/2017 114399 3,712.28 4,412.34 3,712.28
08/31/2017 _ 114657 3,712.28 441234 371228
09/29/2017 _ 115045 3,712.28 4,412.34 3,712.28
07/31/2017 _ 114400 5,025.36. 5,811.21 5,025.36
08/31/2017 114658 5,025.36 5811.21 5,025.36
09/29/2017 115046 5,025.36. 5811.21 5,025.36
07/31/2017 _ 114401 2,414.16 2,414.16 2,414.16
08/31/2017 114659 2,414.16, 2,414.16 2,414.16
| 09/29/2017 115047 2,414.16, 2,414.16 2,414.16
78006 07/31/2017 08/08/2017 I 0.00, 2,055.80 2,055.80
78064  08/31/2017 09/07/2017 0.00. 2,055.80 2,055.80
78147 09/29/2017 . . 0.00 2,055.80 2,055.80
07/31/2017 _ 114402 4,153.10 4,453.10 4,153.10
08/31/2017 _ 114660 4,153.10 4,453.10 4,153.10
09/29/2017 _ 115048 4,153.10 4,453.10 4,153.10,
07/31/2017| . 114403 4,050.35 4,863.10 4,050.35
08/31/2017 _ 114661 4,050.35 4,863.10  4,050.35
09/29/2017 _ 115049 4,050.35 4,863.10 4,050.35
07/31/2017 _ 114404 3,658.95 4,086.02 3,658.95
08/31/2017 _ 114662 3,658.95 4,086.02 3,658.95
09/29/2017 _ 115050 3,658.95 4,086.02 3,658.95
07/31/2017 _ 114405 4,924.01 4,924.01 4,924.01
08/31/2017 _ 114663 4,924.01 4,924.01 4,924.01
09/29/2017 _ 115051 4,924.01 4,924.01 4,924.01
07/31/2017 _ 114406 3,639.91 4,470.86 3,639.91
08/31/2017 114664 3,639.91 4,470.86 3,639.91
09/29/2017 _ 115052 3,639.91 4,470.86 3,639.91
07/31/2017 _ 114407 7,092.10 8,268.91 7,092.10
08/31/2017 114665 7,092.10 8,268.91 7,092.10
09/29/2017 _ 115053 7,092.10 8,268.91 7,092.10
07/31/2017 _ 114408 3,492.09 3,888.98 3,492.09
08/31/2017 114666 3,492.09 3,888.98 3,492.09
09/29/2017 115054 3,492.09 3,888.98  3,492.00
07/31/2017 | 114409 5,261.30 526130  5261.30
08/31/2017 _ 114667 5,261.30 5,261.30 5,261.30
09/29/2017 . 115055 5,261.30. 5,261.30 5,261.30
07/31/2017 _ 114410 517712, 5,994.23 5177.12,
08/31/2017 _ 114668 517712, 5,994.23 517712,
09/29/2017 115056 517712 5,994.23 5,177.12
07/31/2017 _ 114411 7.112.78 8,963.15 7,112.78
08/31/2017 _ 114669 7.112.78 8,963.15 7.112.78
09/29/2017 _ 115057 7,112.78 8,963.15 7,112.78
07/31/2017 _ 114412 7,010.24 8,713.71 7,010.24
08/31/2017 _ 114670 7,010.24 8,713.71 7,010.24
09/29/2017 _ 115058 7,010.24 8,713.71 7,010.24
07/31/2017 _ 114413 5,624.97 6,987.22 5,624.97
08/31/2017 _ 114671 5.624.97 6,987.22 5,624.97
09/29/2017 _ 115059 5.624.97 6,987.22 5,624.97
07/31/2017 _ 114414, 2,506.67 3,221.70 2,506.67
08/31/2017 _ 114672 2,506.67 3,221.70 2,506.67
09/29/2017 115060 2,506.67 3,221.70 2,506.67




Check # Check Date

78148

07/31/2017
08/31/2017

09/29/2017
09/29/2017
07/31/2017

08/31/2017

09/29/2017
07/31/2017
08/31/2017
09/29/2017

Cleared Date

Deposit #
114415
114673
115061

114416

114674
115062
114417

114675

115063

Direct Depost Amount

3,241.20
3,241.20

3,241.20
0.00
3,588.96

3,588.96
3,588.96
4,523.82
4,523.82
4,523.82

547,627.70

Gross Amount
4,467.32
4,467.32
4,467.32
195.82
4,781.25

4,781.25

4,781.25
5,043.96
5,043.96

5,043.96

658,446.54

Net Amount
3,241.20
3,241.20
3,241.20

156.66
3,588.96
3,588.96
3,588.96
4,523.82
4,523.82
4,523.82

553,951.76

Voided Date




Trustee Ethics

Sources:
Northern Illinois University
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