
Financial Report 

September 30, 2020 

(Cash Basis Information) 

 
Due to the Coronavirus pandemic many businesses & City operations were stalled beginning  

mid- March. Income Tax filing deadline was extended to July 15th.  

This will alter the timing of revenue and expenses this year. 

 
General Fund Revenues:   
 

Total 2020 YTD actual General Fund revenues are $13,201,246 down 27% when compared to $18,193,306 collected through September 

2019.  Here are a few items to note: 

 

• Income tax – The 2020 YTD amount is $7,587,574 and the 2019 YTD amount was $8,578,215 (down 12%)  

 

• Admissions tax- The 2020 YTD amount is $392,818 and the 2019 YTD amount was $3,334,129 (down 88%) 

 

• Lodging tax - The 2020 YTD amount is $312,676 and the 2019 YTD amount was $1,279,306 (down 76%) 

 

 

General Fund Expenses: 
 
Total 2020 YTD expenditures are $14,138,972 down 12% when compared to the YTD figure of $16,002,210 for 2019.  

  
 

General Fund Cash Balance: 
 

The ending cash balance in the General Fund is $4,048,977.  The cash balance history page attached to this report contains further 

information on cash balance trends in the General Fund. 
 

 

Full-Time Employees (does not include elected officials): 
 

                Current Year                    Historical Data   

January      253                  December 2019 - 252  

              February    252                  December 2018 - 247 

              March        251                  December 2017 - 247 

              April          250                  December 2016 - 239 

              May           239                  December 2015 - 225 

              June           236                  December 2014 - 211 

              July            231                  December 2013 - 212 

              August       226                  December 2012 - 215 

              September  225                 December 2011 -  220 

                                                        December 2010 -  216 

                                                        December 2009 - 241 

                                                        December 2008 -  252 

                                                        December 2007 -  253 

                                                        December 2006 -  260 

                                                        December 2005 -  266 

                                                        December 2004 -  280 

                                                        December 2003 - 291 

 

 

 

Payroll Stabilization Fund Balance: $640,712.72 
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