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Economic Benefits of Historic Preservation 

 Creation of local historic districts stabilizes, and often increases 

residential and commercial property values.  

 Increases in property values in historic districts are typically greater 

than increases in the community at large. 
 

 Historic building rehabilitation, which is more labor intensive and 

requires greater specialization and higher skills levels, creates more 

jobs and results in more local business than does new construction. 

 Heritage tourism provides substantial economic benefits. Tourists 

drawn by a community's (or region's) historic character typically stay 

longer and spend more during their visit than other tourists.  
 

 Historic rehabilitation encourages additional neighborhood investment 

and produces a high return for municipal dollars spent. 
 









View of E. Fourth Street ca. 1910  



View of W. Fourth Street ca. 1910 



Illinois Central Shops ca. 1890  



The Rath Packing Company Complex ca. 1930 



View of Alta Vista Avenue in the Highland Neighborhood ca. 1915 



   

                         

The dwellings at 339 Saxon Street and 1402 Jefferson Street  
are representative of the Commodious Box house type. 



 

                             

The 100 block of Lafayette Street contains identical plan examples  
of the American Foursquare design. 



  

The dwellings at 186  Lovejoy and 219 Leland reflect the Bungalow style. 



The Highland Neighborhood was the city’s first planned suburban development.  



The 500 Block of Home Park Boulevard. 



Hillcrest Apartments on W. 2nd Street. 



These attached 
rowhouses on 
Arden Street  

are arranged in an 
alternating offset 

design. 
 



The Bovee Flats on Commercial Street were designed in the  
Gothic Revival style. 



The Emerson School has been remodeled into apartments. 



   

St. Demetrios Greek Orthodox Church  
& 

 Sacred Heart Catholic Church  
are among the many churches built on 

W. Fourth Street’s “church row.” 



Hotel Russell—Lamson  Fire Station No. 2  

201-215 W. Fifth Street 716 Commercial Street 



           

Newton’s Jewelry Store 

Art Deco Style 

Art Moderne 
Style 

The YMCA Building 



Historic Buildings Are ESSENTIAL 

to Waterloo’s Character 

Approximately 17,000 housing units were 

built prior to 1960. This represents over 

57% of the housing units which now exist.  

 

Of these 17,000 housing units, approximately 

7,300 were built prior to 1940 and 

represents 25% of the city’s housing stock.  



OLD Houses often mean  

    WELL-BUILT Houses 

1/4th of the older dwellings and apartments in 
Waterloo were built between 1880 and 1940. 

  

Era of high quality and affordable materials such as 
hardwoods for construction, plaster for walls and 

ceilings, and advancements in electrical lighting and 
coal-fired furnaces. 

 

The majority of the dwellings built in Waterloo in 
these years are of frame construction and can last 

indefinitely as long as they are maintained and 
protected.  



Older Houses Can Be Readily Adapted 

To Meet Today’s Standards 

Update  
mechanical features such as electrical, plumbing and HVAC. 

Weatherization  
of the house to conserve energy. 

Retrofitting  
houses to accommodate smaller families.  

The quality of Waterloo’s older houses allows them to 

readily adapt to the needs and requirements of 21st 

century families. 



Goals and Objectives 

• Enhance Rehabilitation and 
Preservation of Waterloo’s Historic 
Neighborhoods 

 

• Enhance Rehabilitation and 
Preservation of Downtown Buildings 

 

• Increase Heritage Tourism in Waterloo 
 

• Increase Public Awareness and 
Support for Historic Preservation 



 

 

 

The house at  
526 Denver Street  

reflects the problems many 
neighborhoods have with 
neglected properties. 

 

 



An  

Urban 
Homesteading 

Program  
could result in 
restoration and 
occupancy of 

vacant homes like 
this in the  

400 block of  
Cherry Street. 



REVOLVING FUNDS  

would encourage rehabilitation in  
Historic Districts or Conservation Zones  

 

310 Independence Avenue 



Compatible Infill in Waterloo’s historic neighborhoods  
is part of overall neighborhood preservation and 

revitalization. 



Conservation Zoning Overlays would require compatible new 
construction such as these types of designs on  

on E. 8th Street. 



Eligible & Potentially-Eligible  
National Register Historic Districts - East Waterloo 
 



Eligible & Potentially-Eligible  
National Register Historic Districts - West Waterloo 



If listed on the National Register, TAX CREDITS could be used to 
rehabilitate these properties  in the 500 block of Pine Street in the 

Walnut Street Neighborhood. 



The 1900 Block of  
City View Street  

is representative of the 
intense construction that 
took place in Waterloo in 

the 1950s.  

Lustron House  
at  

2020 W. 3rd Street. 



REVISED DESIGN GUIDELINES are recommended for the  
Highland Historic District and any future overlay zones. 



ECONOMICS 

  12%  

Estimated reduction in value when an historic 
house is covered with vinyl siding.  

9%  
Estimated increase in value when the same house is 

painted instead. 
 

Source:  Interviews with 300 real estate appraisers across the country (Bob Yapp) 





This block of Sycamore Street would be included in the 
 proposed Waterloo Commercial Historic District. 





 

 

 

The expansion of the Grout Museum and 

the Silos & Smokestacks Program 
are both significant enhancements to the 

city’s HERITAGE TOURISM efforts. 
 

 

 



The Rath Packing Company 
Administration Building  

on Rath Street. 



HOME TOURS 
can include houses already rehabilitated, houses undergoing restoration, or 
houses awaiting rehabilitation.  

315 Randolph Street 

Church Row Neighborhood 



2006 Awards Program  
at the  

Snowden House 

Three of the 
recipients of the  

2006 Awards Program 



Realtors need information about financial incentives for  
HISTORIC BUILDING REHABILITATION. 



The Cedar River Bike Path connects with downtown historic sites. 



ENHANCE REHABILITATION & PRESERVATION  

of  

Waterloo’s Historic Neighborhoods 

Reduce Abandonment and Demolition  

Through an Urban Homesteading Program   

Promote Rehabilitation  

Through a Revolving Fund Program  

Promote Building Rehabilitation  
By Easing Home Occupation Standards 

Promote Appropriate Rehabilitation  
Through Compatible Weatherization 

Provide Training for Builders and Contractors  
in Historic Rehabilitation Methods and Techniques 



ENHANCE REHABILITATION & PRESERVATION  

of  

Waterloo’s Historic Neighborhoods 

Encourage New Compatible Construction  

in Waterloo’s Older Neighborhoods 

Adopt Conservation Zoning Provision  

and Promote its Use 

Revise and Expand the Publication  

“Design Guidelines for Historic Buildings” 

List Eligible Historic Districts  

on the National Register of Historic Places 

Evaluate the Significance of Properties  
Built After 1950 and Identify Those That Meet National Register Criteria  

  



ENHANCE REHABILITATION & PRESERVATION  

of  

Waterloo’s Historic Neighborhoods 
 

Complete an Architectural and Historical Survey  

of Waterloo’s Commercial and Industrial Buildings  

Inventory and List on the National Register  

Waterloo’s Lustron Houses 

Identify and List  

Commercial and Industrial Properties Eligible for the  

National Register of Historic Places 

Integrate Significant Buildings 
into the Redevelopment of the West Side of the Cedar River  

  



Increase Heritage Tourism in Waterloo 

Utilize Existing Programs  

and Coordinate with Regional Sites 
 

Research and Promote  

Waterloo’s Ethnic Heritage 
 

Provide Visitors  

with a Driving Tour of the City’s Historic Industrial and 
Agricultural Buildings 

 

Stabilize and Maintain  

the Rath Packing Company Administration Building  

for Future Rehabilitation and Integration  

into Heritage Tourism Efforts 



Increase Heritage Tourism in Waterloo 

Promote and Interpret  

Waterloo’s Historic Cemeteries 
 

Integrate  
Recreational Trails and Bike Paths with Historic Sites 

 

Provide Visitors  

with Walking and Driving Tour Brochures of the City’s 
Historic Neighborhoods 

 

Encourage  

Bed and Breakfast Accommodations  



Increase Public Awareness and Support  

for  

Historic Preservation 

Encourage and Promote Neighborhood Home Tours 
 

Toot the Historic Preservation Commission’s Horn  
 

Continue and Expand the Annual Historic Preservation Awards 

Programs 
 

Partner with the Waterloo Cedar Falls Board of Realtors to Promote 

Historic Preservation  
 

Integrate the University of Northern Iowa Public History Program into 

Local Historic Preservation Projects  
 

Adopt a Formal Commitment to Historic Preservation as an Essential 

and Fundamental Strategy for Community Development  



Waterloo’s quality and quantity of historic buildings  
should be recognized for what it is  

a basic part of future economic development strategies. 



REHABILITATION and REVITALIZATION  
   will be a key part of Waterloo’s economic future. 

1105 Mulberry Street 



Nashville, Tennessee 


